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;"o{s'08 xfO8«f] On]lS6«s lnld6]8

;~rfns ;ldlt

          ;+lhj Gof}kfg]                                                                                                                                             
             cWoIf                                                                                

l;h{gf v8\sf                                                                                                                                               
  ;~rfns                                                                                 

          l;¢fy{ zdf{                                                                                                                                             
         sDkgL ;lrj                                                                                 

    ¢fl/sf k|;fb Gof}kfg]                                                                                                                                             
      k|aGw ;~rfns                                                                                



l;h{gf v8\sf                                                                                                                                               
  ;~rfns                                                                                 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
yfkfynL, sf7df8f}+ 

k|ltlglw lgo'Qm ug]{ kmf/d -k|f]S;L_

>L ;~rfns ;ldlt,
;"o{s'08 xfO8«f] On]lS6«s lnld6]8,
sf=d=g=kf=–!!, sf7df8f}+ .

 laifo M k|ltlglw lgo'Qm ul/Psf] af/] .
dxfzo,
====================lhNnf================g=kf=÷uf=kf=÷j8f g+===========a:g] d÷xfdL========================================n] To; 
;+:yfsf] z]o/wgLsf] x}l;otn] ldlt @)*#÷)^÷@# x'g] @) cf} + jflif{s ;fwf/0f ;efdf :jo+ pkl:yt eO{ 5nkmn 
tyf lg0f{odf ;xefuL x'g g;Sg] ePsfn] pQm ;efdf efu lng tyf dtbfg ug{sf nflu d]/f]÷xfd|f] k|ltlglwTj 
u/L efu lng ========================= lhNnf ========================== g=kf=÷uf=kf=÷j8f  g+ ========== a:g] =============== 
To; ;+:yfsf z]o/wgL >L ============================================ z]o/wgL g+=÷lxtu|fxL kl/ro g+= =======================
================== nfO{ d]/f]÷xfd|f] k|ltlglw dgf]gog u/L k7fPsf] 5'÷5f} . 

k|ltlglw x'g]sf]								        k|ltlglw lgo'Qm ug]{sf]
gfd M									         gfdM
b:tvtM									        b:tvt M
z]o/wgL g+ M								        z]o/wgL g+ M
lxtu|fxL kl/ro g+=M 							       lxtu|fxL kl/ro g+=
z]o/ ;+Vof M								        z]o/ ;+Vof M
ldtL M									         ldtL M

b|i6Jo M of] lgj]bg ;fwf/0f;ef x'g' eGbf sDtLdf $* 306f cufj} sDkgLsf] k|wfg sfof{nodf k]z ul/;Sg' kg]{5 .

k|j]z kq

z]o/wgLsf] gfdM
z]o/wgL g+ M
lxtu|fxL kl/ro g+=M
s'n z]o/ ;+Vof M
z]o/wgLsf] ;lx M 
									       
	

                                                                            @)*#÷)^÷@#                                                                                                                                       
                                                                              l;4fy{ zdf{
									                sDkgL ;lrj

b|i6Jo M;ef sIfdf k|j]z ug{ of] k|j]z kq clgjfo{ ?kdf lnO{ cfpg'x'g cg'/f]w 5 .





dflyNnf] tfbL vf]nf hnljB't cfof]hgf

-!! d]ufjf6_                                                            
g'jfsf]6, g]kfn

g'jfsf]6

OUR PRESENCE
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@) cf}F jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf ============================================ 

sDkgLsf] kl/ro ================================================================================ 

cWoIfsf] dGtJo =================================================================================

sDkgL P]g, @)^# sf] bkmf !)( pkbkmf -$_ adf]lhd

;~rfns ;ldltsf] k|ltj]bg =================================================================

sDkgLsf] z]o/sf] ahf/ d"No  =====================================================                                                       

lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf $%-!_                                                          

adf]lhdsf] ljj/0f==================================================================== 

ljQLo ;"rs ======================================================================================

n]vf k/LIfssf] k|ltj]bg ======================================================================

jf;nft ============================================================================================

gfkmf gf]S;fg lx;fa  ==========================================================================

gub k|jfx ljj/0f  =============================================================================

k"FhLdf ePsf] kl/jt{gsf] ljj/0f ===========================================================

n]vf ;DaGwL l6Kk0fL / cg';"rLx¿ ========================================================
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;"o{s'08 xfO8«f] On]lS6«s lnld6]8

@) cf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

yfkfynL, sf7df8f}+ 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8sf] ldlt @)*#÷)^÷)! df a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{ofg';f/ 
sDkgLsf] @) cf}+ jflif{s ;fwf/0f ;ef b]xfosf ljifox?df 5nkmn tyf lg0f{o ug{sf] nflu ldlt @)*#÷)^÷@# 
ut] z'qmaf/ a:g] ePsf] x'Fbf ;Dk"0f{ z]o/wgL dxfg"efjx¿nfO{ pkl:ytLsf nflu of] ;"rgf k|sflzt ul/Psf] 
5 .

@)cf}+ jflif{s ;fwf/0f ;ef x'g] ldlt, :yfg / ;do
ldlt M @)*# ;fn c;f]h @# ut] z'qmaf/ (Friday, October 09, 2026) 	
:yfg M xf]6n lqmi6n kz'klt, uf}zfnf, sf7df8f}+ (Hotel Crystal Pashupati, Gaushala)	
;do M lbpF;f]] )@ M )) ah] b]lv (02:00 P.M. Onwards)	

@)cf}+ jflif{s ;fwf/0f ;efsf 5nkmnsf laifox? M

s_ ;fdfGo k|:tfj
!_ ;~rfns ;ldltsf] tkm{af6 cWoIfHo"åf/f cfly{s jif{ @)*@÷)*# sf] jflif{s k|ltj]bg k|:t't,                                                                                                                                          

   5nkmn tyf :jLs[t ug]{ ;DaGwdf .

@_ n]vfkl/Ifssf] k|ltj]bg ;lxt cfly{s jif{ @)*@÷)*# sf]] jf;nft, gfkmf gf]S;fg lx;fa / gub                                                                                                                                              

   k|jfx nufotsf ljlQo ljj/0fx? 5nkmn tyf :jLs[t ug]{ ;DaGwdf .

#_ sDkgL P]g @)^# sf] bkmf !!! cg';f/ cf=j @)*#÷)*$ sf nflu n]vfkl/Ifssf] lgo'lQm tyf                                                                                                                                              

   lghsf] kfl/>lds lgwf{/0f ug]{ ;DaGwdf . 

v_ ljz]if k|:tfj
!_ k|aGw ;~rfnssf] lgo'lQm tyf kfl/>lds cg'df]bg ug]{ ;DaGwdf .

@_ sDkgLsf] lgodfjnL @# df cfjZos ;+;f]wg ug]{ ;DaGwdf . 

#_ sDkgLsf] lgodgsf/L lgsfo ljB't lgodg cfof]u, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8,                                                                                                                                         

   sDkgL /lhi6«f/sf] sfof{no nufotsf lgofds lgsfox?df sDkgL cBfjlws ubf{ sDkgLsf] k|aGwkq                                                                                                                                          

   tyf lgodfjnLdf cfjZos ;+;f]wg ,cfjZos yk36 jf kl/df{hg ePdf cfjZos sfo{ ug{ sDkgLsf]                                                                                                                                         

   ;~rfns ;ldltnfO{ clVtof/L k|bfg ug]{ ;DaGwdf .

$_ sDkgLsf] lgodfjnLdf Joj:yf ePadf]lhd ;+:yfks zo]/wgLsf] tkm{af6 # hgf  / ;j{;fwf/0f                                                                                                                                       

    zo]/wgLsf] tkm{af6 ! hgf ;~rfnsx?sf] lgjf{rg ug]{ ;DaGwdf .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg !



;~rfns ;ldltsf] cf1fn]
sDkgL ;lrj

u_ ljljw .

@) cf}+ jflif{s ;fwf/0f ;ef ;DaGwL hfgsf/Lx?M

!_ ;fwf/0f ;efdf pkl:yt x'g] z]o/wgLx?n] clgjfo{ ?kdf cfkm\gf] kl/ro :ki6 v'Ng] lsl;dsf] kmf]6f] 

;lxtsf] k|df0f kq tyf o; sDkgLdf sfod z]o/ ljj/0f jf ;fydf z]o/ k|df0f kq lnO{ ;efdf efu lng 

x'g cg'/f]w 5 .    

@_ z]o/wgLx?sf] b/vf:tsf] nflu z]o/wgL pkl:ylt k'l:tsf lbpF;f]] !M#) ah]af6 v'Nnf ul/g]5 .

#_ @)cf}+ jflif{s ;fwf/0f ;efsf] k|of]hgsf nflu ldlt @)*# ;fn c;f]h !^ ut] Ps lbgsf nflu z]o/

sf] btf{ lstfa aGb /xg]5 . ldlt @)*# ;fn c;f]h !^ ut]sf] cl3Nnf] lbg;Dd g]kfn :6s PS;r]Gh 

lnld6]8df sf/f]jf/ eO{ tLg sfo{ lbgleq z]o/ bfv]n vf/]hsf nflu k|fKt z]o/x?af6 sfod z]o/wgLx? 

dfq o; cf=j= @)*@÷)*# sf] o; ;efdf efu lng of]Uo x'g]5g\ .

$_ ;fwf/0f ;efdf efu lng cfkm\gf] k|ltlglw lgo'Qm ug{ rfxg] z]o/wgLx?n] k|rlnt sDkgL sfg"gn]       

tf]s]sf] 9fFrfdf jf jflif{s k|ltj]bg k'l:tsf cg';f/sf] k|ltlglw -k|f]S;L_ lgo'Qm ug'{kg]{5 . t/ k|ltlglw lgo'Qm 

ug'{ ePsf z]o/wgL cfkm}+ pkl:yt eO{ xflh/ k'l:tsfdf b:tvt u/]df k|ltlglwkq :jtMab/ x'g]5 .

%_ Ps eGbf a9L JolQmx?sf] ;+o'Qm gfddf z]o/ btf{ /x]sf] cj:yfdf ;j{;Ddtaf6 k|ltlglw rog ul/Psf] 

Ps hgfn] dfq jf nfut lstfadf klxnf] gfd pNn]v ePsf] JolQmn] ;efdf efu lng ;Sg' x'g]5 . s'g} 

;+ul7t ;+:yf jf sDkgL] z]o/ vl/b u/]sf] xsdf To:tf ;+ul7t ;+:yf jf sDkgLn] dgf]lgt u/]sf] k|ltlglwn] 

z]o/jfnfsf] x}l;otn] ;efdf efulng ;Sg' x'g]5 .

^_ s'g} z]o/wgL dxfg"efjx¿n] 5nkmnsf ljifox¿ dWo] ljljw lzif{s cGtu{t sDkgL ;DaGwL s'g} ljifodf 

5nkmn ug{÷u/fpg rfx]df ;ef x'g' eGbf & sfo{lbg cufj} sDkgL ;lrj dfk{mt ;~rfns ;ldltsf] 

cWoIfnfO{ lnlvt ?kdf k|:tfj lbg'kg]{5 . t/ To:tf] k|:tfj ;fwf/0f ;efdf 5nkmn jf ax;sf] ?kdf 

;dfj]; ug]{ jf gug]{ clwsf/ ;~rfns ;ldltsf] cWoIfdf lgxLt x'g]5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg@

!#



                                                                                                                              
gjLs/0fLo ljB't cfof]hgfx?sf] klxrfg u/L ;DefJotf 
cWoog ub{} ljsf;, lgdf{0f / ;+rfng ug{] x]t'n] g]kfnL gLlh 
If]qsf pBdLx? ldn]/ ;'o{s'08 xfO{8«f]  On]lS6«s k|fOe]6 
lnld6]8 lj=;+= @)^$ c;f/ ! ut] sDkgL] /lhi6«f/ sfo{nodf 
btf{ eO{ ljB't pBf]u lgdf{0f tyf ;+rfng ug{] sfo{df ;+nUg 
/xL sfo{ ul//x]sf] 5 . o; sDkgLdf Jofks hg;xeflutf 
la:tf/ u/L :yflgo tyf ;j{;fwf/0f ;d]taf6 nufgL x'g]   
x]t'n] lj=;+= @)*) ;fn c;f/ @! b]lv klAns lnld6]8 
sDkgLdf kl/0ft ul/Psf] 5 . o; sDkgLdf xfn ^)^ hgf 
;+:yfks z]o/wgLx? /xg'ePsf] 5 .
 
;'o{s'08 xfO{8«f]  On]lS6«s lnld6]8n] ;kmntfk"j{s !! d]ufj6 
Ifdtfsf] dflyNnf] tfbL vf]nf hnljB't\ cfof]hgf -/g–ckm–
l/e/ k|sf/_ lgdf{0f u/L Joj;flos ljB't pTkfbg ub{} 
;~rfng ul//x]sf] 5 . of] cfof]hgf afudtL k|b]z, g'jfsf]6 
lhNnf, b'Kr]Zj/ ufpFkflnsfdf jxg] tfbL vf]nfdf cjl:yt 
5 . cfof]hgfn] ldlt @)*@ ;fn >fj0f !@ ut] af6 
Joj;flos ljB't pTkfbg ub{} g]kfn ljB't k|lws/0fnfO{ 
ldlt @)^* r}q )# ut] ;DkGg ljB't vl/b laqmL ;Demf}tf 
adf]lhd pTkflbt ljB't laqmL ul//x]sf] 5. o; cfof]hgfaf6 
pTkflbt ljB't zlQm g]kfn ljB't k|flws/0fsf], ;d'Gb|6f/ 
;a:6]zg, g'jfsf]6;Dd ## s]=eL 8an ;ls{6 * lsnf]ld6/ 
nfdf] k|zf/0f nfO{gdfkm{t /fli6«o lu|8df h8fg eO{ /fli6«o 
k|zf/0f k|0ffnLdf ljB't k|jfx eO{/x]sf] 5 . o; cfof]hgfaf6 
jflif{s ^!=#!( uLufjf6 306f ljB't pTkfbg ug{] k|If]k0f 
ul/Psf] h;df %)=*(# uLufjf6 306f jiff{ofdsf] phf{ / 
!)=$@% uLufjf6 306f ;'vfofdsf] pmhf{ /xg] 5 .
 
;'o{s'08 xfO{8«f]  On]lS6«s lnld6]8sf] d'Vo k|j4{s tyf 
nfufgLstf{ clk kfj/ sDkgL lnld6]8 /x]sf] 5 . clk kfj/ 
sDkgL lnld6]8sf] o; sDkgLdf $&=&# k|ltzt z]o/ 
:jfldTj /x]sf] 5 . 

clk kfj/ sDkgL lnld6]8n] ljut @@ jif{b]lv g]kfnsf]                                                                                                                                           
gjLs/0fLo pmhf{ If]qdf cu|0fL sDkgLsf] ?kdf e"ldsf                                                                                                                                           
                                                                                                                                                      

                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                                      
                                                                                                                                           
lgjf{x ul//x]sf] 5 . sDkgLn] pmhf{ pTkfbgsf ljljw If]q 
hnljB't b]lv ;f}o{ pmhf{ ;Dd bIftf xfl;n ub{}                                
cfof]hgfx?sf] lgdf{0f tyf ;+rfng ub{} sDkgLsf] ljlQo   
kf/blz{tf ;lxt ;+:yfut ;'zf;g sfod ul/ s/f]af/ 
;+rfng ul//x]sf] 5 . clk kfj/ sDkgL lnld6]8 lj=;+= 
@)&@ ;fnaf6 g]kfn lwtf]kq af]8{ tyf g]K;]df ;'lrs[t    
/xL bf]>f] ahf/df sDkgLsf] z]o/sf] ;lqmo sf/f]af/           
eO{/x]sf] 5 . 
;'o{s'08 xfO{8«f]  On]lS6«s lnld6]8n] ;j{;fwf/0fsf] nflu 
sDkgLsf] !#,&(,#%) lsQf ;fwf/0f z]o/sf] ;fj{hlgs 
lgisfzg ug{{ ldlt @)*@ ;fn d+l;/ @% ut] >L g]kfn  
lwtf]kq af]8{af6 :jLs[lt k|fKt ePsf] lyof] . sDkgLsf] z]o/ 
g]kfn :6s PS;r]~h lnld6]8 (NEPSE) df ldlt 
@)*@÷!@÷!@ ut] ;"rLs/0f ePsf] 5 . o;;Fu} sDkgLsf] 
z]o/ ;fj{hlgs ¿kdf sf/f]af/sf nflu SKHEL sf]8 af6 
pknAw ePsf] 5 .
  
cfufdL lbgx¿df sDkgLn] gjLs/0fLo tyf xl/t pmhf{sf] 
If]qdf gofF ;Defjgfx¿sf] cWoog tyf klxrfg ub}{ ;f}o{ 
pmhf{, hnljB't\ tyf cGo xl/t pmhf{ kl/of]hgfx¿df nufgL 
/ ljsf;sf cj;/x¿ vf]hL ug]{5. lbuf] ljsf;, :jR5 pmhf{ 
/ bL3{sfnLg d"No l;h{gfnfO{ k|fyldstfdf /fVb} sDkgLn] 
cfˆgf] Joj;fonfO{ yk ljljwLs/0f / lj:tf/ ug{‘sf ;fy}                
/f]huf/L l;h{gf, pmhf{ ljsf; / ;du| cfly{s ;d[l4dfkm{t       
/fi6« lgdf{0fdf cy{k"0f{ of]ubfg k'¥ofpg] nIo lnPsf] 5.

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
sDkgL kl/ro

sDkgLsf] k|wfg sfof{no

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg #



cWoIfsf]     
dGtJo
CHAIRMAN’s MESSAGE

	» ;"o{s'08 xfO8«f] On]lS6«s lnld6]8sf] @)cf}F jflif{s 
;fwf/0f ;efdf oxfFx¿ ;Dk"0f{nfO{ ;~rfns 
;ldltsf] tkm{af6 xflb{s :jfut tyf ;Ddfg JoQm 
ub{5' . sDkgLk|lt oxfFx¿n] :yfkgf sfnb]lv       
b]vfpg'ePsf] lg/Gt/ ljZjf;, w}o{tf, ;xof]u / 
;b\efjk|lt ;Dk"0f{ ;~rfns ;ldltsf] tkm{af6 
xflb{s cfef/ JoQm ub{5' . d d]/f] JolQmut tkm{af6 
/ ;~rnfs ;ldltsf] tkm{af6 @)*# efb| !) ut] 
/;'jful9, g'jfsf]6 / wflbª lhNnfdf uPsf] leif0f 
al9klx/f]af6 Hofg u'dfpg' ePsf k|lt >4f~hnL 
JolQm ub{5' / 3fOt]x?sf] :jf:Yo nfesf] sfdgf 
ub{5' . 

	» cfhsf] o; cj;/df sDkgLsf] ljutsf] ofqf, 
jt{dfg cj:yf tyf cfufdL sfo{lbzfsf af/]df            
s]xL s'/f /fVg rfxG5' . sDkgL :yfkgf x'Fbf         
g]kfnsf] hn;|f]tnfO{ :jR5 tyf gjLs/0fLo 
pmhf{df ¿kfGt/0f ub}{ b]zsf] cfly{s ljsf;df              
of]ubfg ug]{ p2]Zo /flvPsf] lyof] . ;f]xL             
p2]Zocg'¿k sDkgLåf/f k|jl4{t !! d]ufjf6 
Ifdtfsf] dflyNnf] tfbL vf]nf hnljB't cfof]hgf 
;kmntfk"j{s lgdf{0f ;DkGg eO{ lj=;+= @)*@ ;fn 
>fj0f !@ ut]b]lv Jofj;flos ¿kdf ljB't pTkfbg 
k|f/De ePsf] 5 . cfof]hgf lgdf{0f ;DkGg u/L 
Jofj;flos pTkfbg ;'? x'g' sDkgLsf nflu 
dxTjk"0f{ pknlAw xf] . o;sf nflu sDkgLsf 
;+:yfks, z]o/wgLx¿, C0fbftf a}+s tyf ljQLo 
;+:yfx¿, g]kfn ;/sf/sf ;DalGwt lgsfox¿,   
g]kfn ljB't k|flws/0f, :yfgLo ;/sf/, cfof]hgf 
k|efljt ;d'bfo, lgdf{0f Joj;foL, k/fdz{bftf, 
k|fljlws 6f]nL tyf sDkgLsf ;Dk"0f{  sd{rf/Lx¿k|lt 
xflb{s wGojfb tyf s[t1tf JoQm ub{5' . 

	» hnljB't cfof]hgf lgdf{0fsf qmddf ef}uf]lns 
cj:yf, k|lts"n df};d, k|fs[lts ljkb\, lgdf{0f 
;fdu|L tyf pks/0fsf] cfk"lt{, nfut lgoGq0f, 

ljQLo Joj:yfkg / ;do;Ldf nufot ljleGg 
r'gf}tLx¿ ;fdgf ug'{k/]sf] lyof] . oL r'gf}tLx¿sf 
aLr sDkgLn] cg'zfl;t Joj:yfkg, k|efjsf/L 
;dGjo tyf ;DalGwt ;a} kIf;Fusf] ;xsfo{sf 
dfWodaf6 cfof]hgf lgdf{0f ;DkGg ug{ ;kmn 
ePsf] 5 .

	» ca sDkgL lgdf{0f r/0faf6 ;~rfng tyf pTkfbg   
s]lG›t r/0fdf k|j]z u/]sf] 5 . cfufdL lbgdf           
cfof]hgfnfO{ ;'/lIft, e/kbf]{ / k|efjsf/L ¿kdf 
;~rfng ug]{, pknAw hn;|f]tsf] clwstd     
pkof]u ug]{ tyf pTkfbg / ;~rfng bIftfnfO{ 
lg/Gt/ ;'wf/ ug]{ sfo{nfO{ k|fyldstf lbOg]5 . 
o;sf ;fy} pks/0fx¿sf] lgoldt dd{t;Def/, 
k|fljlws Joj:yfkg, hf]lvd Go"gLs/0f tyf 
;~rfng vr{df cfjZos vr{ Joj:yfkg sfod 
ub}{ cfof]hgfsf] bL3{sfnLg ;~rfng ;'lglZrt 
ul/g]5 .

	» g]kfnsf] pmhf{ If]q kl5Nnf jif{x¿df pNn]vgLo 
¿kdf lj:tf/ x'Fb} uPsf] 5. ljB't pTkfbg Ifdtfdf 
j[l4, k|;f/0f k"jf{wf/sf] lj:tf/, lghL If]qsf] a9\bf] 
;xeflutf tyf ;Ldfkf/ ljB't Jofkf/sf sf/0f 
pmhf{ If]qdf gofF ;Defjgf l;h{gf ePsf] 5 .      
g]kfndf hnljB't ljsf;sf nflu kof{Kt ;Defjgf 
/x] klg pknAw hn;|f]tsf] t'ngfdf o;sf]     
pkof]u cem} ;Lldt /x]sf] 5 .  :jR5 tyf 
gjLs/0fLo pmhf{sf] ljZjJofkL dfu al9/x]sf] 
cj:yfdf g]kfnsf] hnljB't If]qsf] dxTj cfufdL 
lbgdf yk a9\g] b]lvG5 . ljB't vkt j[l4, ljB'tLo 
;jf/L ;fwgsf] lj:tf/, pBf]u tyf Joj;fodf 
ljB'tsf] k|of]u, vfgf ksfpg] If]qdf ljB'tLs/0f 
tyf ;Ldfkf/ ljB't Jofkf/sf] lj:tf/n] cfufdL 
lbgdf ljB'tsf] dfu cem a9\g] ck]Iff ug{ ;lsG5.

	» ef/t;Fusf] ljB't Jofkf/ lj:tf/ tyf a+unfb]z 

       ;+lhj Gof}kfg] -cWoIf_                                                                                cfb/0fLo z]o/wgL dxfg"efjx¿,

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg$



  -;+lhj Gof}kfg]_

      cWoIf

nufotsf ;Defljt ahf/df g]kfnL ljB't lgof{tsf 
kxnx¿n] klg hnljB't If]qdf bL3{sfnLg ;Defjgf 
a9fPsf 5g\ . oBlk pTkfbg;Fu} k|;f/0f k"jf{wf/sf]                                                                                                                                              
lj:tf/, ;'Vvfofddf ljB't pTkfbg Joj:yfkg, 
hnfzoo'Qm cfof]hgfsf] ljsf;, nufgL jftfj/0f tyf 
gLltut :yfloTjh:tf ljifodf cem} ;'wf/ cfjZos 5 . 
;/sf/, g]kfn ljB't k|flws/0f, lghL If]q tyf ljQLo 
;+:yfaLrsf] k|efjsf/L ;xsfo{af6 g]kfnsf] pmhf{         
If]qnfO{ yk Jojl:yt / k|lt:kwL{ agfpg ;lsg] xfd|f] 
ljZjf; 5 . ;"o{s'08 xfO8«f] On]lS6«s lnld6]8 klg pmhf{ 
If]qsf] o; ljsf; k|lqmofdf cfˆgf] Ifdtf /  ;|f]tcg';f/ 
of]ubfg ub}{ hfg]5 .

	» cfufdL lbgx¿df sDkgLsf] k|d'v Wofg cfof]hgfsf]                   
;'/lIft tyf e/kbf]{ ;~rfng, pTkfbg Ifdtfsf] clwstd 
pkof]u, ;~rfng vr{sf] Joj:yfkg, C0f Joj:yfkg, 
gub k|jfx ;'b[9Ls/0f tyf ljQLo cg'zf;g sfod                   
ug]{tkm{ s]lG›t /xg]5. sDkgLsf] bL3{sfnLg ljQLo cj:yf 
;'wf/ ub}{ z]o/wgLx¿sf] nufgLdf plrt k|ltkmn ;'lglZrt 
ug{‘ ;~rfns ;ldltsf] k|d'v k|fyldstf  /xg]5 . sDkgLn] 
cfkm\gf] efjL sfo{qmd cGtu{t hnfzoo'Qm hnljB't tyf 
7'nf Ifdtfsf] ;f]n/ ljB't cfof]hgf, jfo' ljB't cfof]hgf, 
xfO8«f]hg phf{ cfof]hgfsf ;fy} s[lif ljsf;sf                           
cfof]hgfx?sf] cWoog ub}{ ljsf; tyf lgdf{0f ug{sf nflu 
;f] If]qdf sfo{ ul//x]sf] sDkgLdf nufgL u/L ljB't 
pTkfbgnfO{ cf}Bf]lus  kl/of]hgfdf pkof]u u/L b]znfO{ 
;DkGg agfpg] nIo lnO{ sfo{ ug]{5 .o;sf ;fy} sDkgLdf 
;'zf;g, kf/blz{tf, pQ/bfloTj tyf Joj;flos                          
g}ltstfnfO{  lg/Gt/ k|fyldstf lbOg]5. cfGtl/s lgoGq0f 
k|0ffnL, hf]lvd Joj:yfkg tyf ;"rgf k|jfxnfO{ yk 
Jojl:yt ub}{ sDkgLnfO{ bL3{sfnLg ¿kdf ;Ifd / lbuf] 
;+:yfsf ¿kdf ljsf; ug]{ k|of; ul/g]5 .cfof]hgfnfO{ 
cfufld lbgx?df ;xL tl/sfn] ;~rfng ug{ / hf]lvdx?sf] 
jlu{s/0f u/L Go"lgs/0f sfo{x? ul/g] 5 . h;df afl9, 
klx/f] / hf]lvdnfO{ Go"lg/s0f ug{ yk pkfox? ckgfOg]5 
. hnjfo' kl/jt{gsf  sf/0f x'g ;Sg] k|efjx?nfO{ sd ub{} 
nfg] /0fgLlt lnPsf] 5 . cfof]hgfx?sf ;+/rgfnfO{                    
yk dha'b agfO{ lgdf{0f sfo{nfO{ lg/Gt/tf lbOg]5 .                                                                                                                                                
                                                                                                                                                      
sDkgLn] cfof]hgfsf] /fli6«o k|;f/0f nfO{gdf h8fg ul/ 
ljB't ljlqm u/]sf] of] klxnf] jif{ xf] . o; jif{df sDkgLn] 
? @@ s/f]8 *! Nffv a/fa/sf] ljB't ljlqm u/]sf] 5 . 
o; jif{ sDkgLn] cfˆgf zo]/wgLx?nfO{ nfef+z k|bfg ug{ 
c;d{y /x]sf] / eljiodf sDkgLsf zo]/wgLnfO{ nfef+z 
k|bfg ug{] tl/sfn] cfof]hgf ;~rfng ug{] Joxf]/f o; 
;efaf6 hfgsf/L u/fpb5f}F .

	» cfof]hgf k|efljt If]qsf :yfgLo ;d'bfo sDkgLsf 
dxTjk"0f{ ;/f]sf/jfnfx¿ x'g\ . :yfgLo ;d'bfo;Fusf] 
;xsfo{ / cfk;L ;DaGwnfO{ cfufdL lbgdf klg lg/Gt/tf 
lbOg]5 . cfof]hgf k|efljt If]qsf] ;fdflhs tyf cfly{s 
ljsf;, jftfj/0f ;+/If0f,:yfgLo /f]huf/Lsf] k|j4{g tyf 
;fdflhs pQ/bfloTj cGtu{tsf sfo{qmdx¿nfO{ pknAw 
;|f]t tyf cfjZostfsf cfwf/df lg/Gt/tf lbOg]5 . 
sDkgL / :yfgLo ;d'bfoaLrsf] ;xsfo{nfO{ cem k|efjsf/L 
agfpFb} cfof]hgfsf] ;~rfngdf :yfgLo ;d'bfosf]      
;sf/fTds ;xeflutf sfod ug]{ k|of; ul/g]5 .

	» sDkgLsf] :yfkgf sfnb]lv oxfFx¿n] b]vfpg'ePsf] 
ljZjf;,  w}o{tf / lg/Gt/ ;xof]usf nflu k'gM xflb{s 
wGojfb JoQm ub{5' .cfof]hgf lgdf{0f ;DkGg eO{ 
Jofj;flos ljB't pTkfbg ;'? ePsf] cj:yfdf sDkgLsf] 
lhDd]jf/L klg ylkPsf] 5 . ca sDkgLsf] Wofg k|efjsf/L 
;~rfng, ljQLo cg'zf;g, C0f Joj:yfkg, ;'zf;g 
tyf bL3{sfnLg ljQLo :yfloTj sfod ug]{tkm{ s]lG›t 
x'g]5 . cfufdL lbgdf klg sDkgLsf] sfo{;DkfbgnfO{ yk 
;'wf/ ub}{ z]o/wgLx¿sf] nufgLsf] bL3{sfnLg d"No 
clej[l4 ug]{ lbzfdf ;~rfns ;ldlt k|lta4 /xg]5 .

	» cGTodf, dflyNnf] tfbL vf]nf hnljB't cfof]hgf 
;kmntfk"j{s ;DkGg ug{ k|ToIf tyf ck|ToIf ¿kdf 
;xof]u k'¥ofpg'x'g]   g]kfn ;/sf/sf ;DalGwt lgsfox¿, 
g]kfn ;/sf/ phf{ hn;|f]t tyf l;+rfO dGqfno, s[lif, 
jg tyf kof{j/0f dGqfno, ljB't ljsf; ljefu, g]kfn 
ljB't k|flws/0f, C0fbftf a}+s tyf ljQLo ;+:yfx¿, 
:yfgLotx, cfof]hgf k|efljt If]qsf ;Dk"0f{ afl;Gbfx¿, 
lgdf{0f Joj;foL, k/fdz{bftf, k|fljlws 6f]nL, n]vfkl/Ifs 
;~rf/ dfWod, sDkgLsf] sfddf cys d]xgt ug'{x'g] 
;Dk"0f{ sd{rf/Lx?sf] ;fy} sDkgLnfO{ ;b}j xf};nf k|bfg 
ug{] z'elrGtsx?df xflb{s wGojfb lbg rfxG5' . d o;   
ul/dfdo ;efaf6 o; sDkgL k|lt z]o/wgL dxfg"efjx¿n] 
b]vfpg' ePsf] cf:yf tyf ljZjf; k|lt xflb{s wGojfb 
tyf s[t1tf 1fkg ub}{ cfˆgf] Jo:t sfo{qmdsf] afjh't 
klg o; ;efdf pkl:yt eO{ sDkgLsf] xf};nf a9fO{ 
lbg'ePsf]df sDkgLsf] ;~rfns ;ldlt tyf d]/f] 
JolQmut tkm{af6 wGojfb lb+b} ;~rfns ;ldltåf/f 
k|:t't k|ltj]bg dfly 5nkmn u/L cg'df]bgsf] nflu 
k|:t't ub{5' .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg %

wGojfb .



 
sDkgL P]g @)^# sf] bkmf !)( pkbkmf -$_

  
adf]lhd ;~rfns ;ldltsf] k|ltj]bg

                                                                                                                                                 

sDkgLsf] @) cf}+ jflif{s ;fwf/0f ;efdf ;~rfns ;ldltsf] 

k|ltj]bg, cf=j= @)*@÷)*# k|:t't ug{ kfpFbf xfdLnfO{ 

cToGt} v';L nflu/x]sf] 5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8 lj=;= @)^$ ;fn c;f/ 

! ut] sDkgL /lhi6«f/sf] sfon{odf k|fO{e]6 sDkgLsf] ?kdf 

btf{ eO{ lj=;= @)*) ;fn c;ff/ @! ut] klAns lnld6]8 

sDkgLdf kl/0ft u/L ljB't pTkfbg ;DalGw Joj;fo  

ul//x]sf] sDkgL xf] . sDkgLsf] xfn clws[t k"FhL ?= !)) 

s/f]8, hf/L k"FhL ?= ^*=(^ s/f]8 / r'QFmf k"FhL ?= ^*=(^ 

s/f]8 /x]sf] 5 . 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8df ^)^ hgf ;+:yfks     

z]o/wgLx? /x]sf 5g\. o; sDkgLsf ;+:yfks z]o/wgLx? 

ljB't phf{ If]qsf ;fy} Joj:yfkg If]qdf nfdf] ;do                                                                      

b]lv bVvn ePsf k|ltli7t sDkgL tyf JolQmTjx? x'g'x'G5. 

sDkgLn] afudtL k|b]zsf], g'jfsf]6 lhNnf eO{ jxg] tfbL 

gbLsf] kfgL pkof]u u/L !! d]ufjf6 Ifdtfsf] dflyNnf] tfbL 

vf]nf hnljB't cfof]hgf lgdf{0f sfo{ ;DkGg u/L ldlt 

@)*@ ;fn >fj0f !@ ut] b]lv Jojf;flos ?kdf ljB't 

pTkfbg ul//x]sf] 5 . o; cfof]hgfaf6 pTkflbt ljB'tzlQm 

* ls=ld=nfdf] ## s]=le=ljB't k|;f/0f nfO{g dfkm{t                        

b'Kr]Zj/ uf=kf=j8f g+= ̂  df cjl:yt g]kfn ljB't k|flws/0fsf] 

;d'Gb|6f/ ;j–:6];gdf h8fg u/L /fli6«o k|;f/0f nfO{gdf 

k|jfx ul/Psf] 5 . o; sDkgLsf] k|d'v ;+:yfks tyf 

nufgLstf{ sDkgL >L clk kfj/ sDkgL lnld6]8 /x]sf] 5 .                                                                                                                                                

o; sDkgLdf clk kfj/  sDkgL lnld6]8sf] $&=&# k|ltzt 

nufgL /x]sf] 5 . 

sDkgLsf] cf=j= @)*)÷)*! sf] !*cf}+ jflif{s ;fwf/0f 

;efsf] lg0f{oadf]lhd sDkgLsf] ?= !))÷– c+lst b/

sf !#,&(,#%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf nflu 

;fj{hlgs lgisfzg ug]{ ;DaGwdf cfjZos k|lqmof 

cufl8 a9fOPsf] lyof] . pQm ;fj{hlgs lgisfzgsf nflu                                          

;DalGwt lgodgsf/L lgsfo >L ljB't lgodg cfof]uaf6 

ldlt @)*! ;fn j}zfv @$ ut] ;xdlt k|fKt u/L >L       

g]kfn lwtf]kq af]8{;dIf ;fj{hlgs lgisfzgsf] :jLs[ltsf 

nflu lgj]bg k]z ul/Psf] lyof] . >L g]kfn lwtf]kq af]8{af6 

dfu ul/Psf cfjZos cBfjlws ljj/0f tyf sfuhftx¿                            

sDkgLn] k]z u/L cBfjlws ljj/0fkq ;d]t ldlt @)*@ 

;fn ef› !@ ut] af]8{;dIf k]z u/]sf] lyof] . tTkZrft\ 

cfjZos lgofdsLo k|lqmof k"/f u/L sDkgLsf] ;fj{hlgs 

z]o/ lgisfzg ;DaGwL ljj/0fkq (Prospectus) nfO{ ldlt 

@)*@ ;fn d+l;/ @% ut] >L g]kfn lwtf]kq af]8{af6 :jLs[lt 

k|fKt ePsf] lyof] .pQm :jLs[lt kZrft\ sDkgLn] ?= !))÷– 

c+lst b/sf !#,&(,#%) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf 

nflu ;fj{hlgs lgisfzg u/L ;kmntfk"j{s lgisfzg 

;DkGg u/]sf] 5 . o;/L s'n ?= !#,&(,#%,)))÷– a/fa/

sf] ;fwf/0f z]o/ ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg 

u/L sDkgLsf] k"FhL lj:tf/ tyf ;j{;fwf/0fsf] ;xeflutf 

clej[l4 ug]{ dxTjk"0f{ sfo{ ;DkGg ePsf] 5 .

sDkgLsf] ;fj{hlgs z]o/ lgisfzg ;kmntfk"j{s ;DkGg 

x'g' sDkgLsf] ;+:yfut ljsf;, k"FhLut cfwf/ ;'b[9Ls/0f 

tyf kf/blz{tf / ;+:yfut ;'zf;g clej[l4sf] b[li6n]      

dxTjk"0f{ pknlAw ePsf] ;~rfns ;ldltsf] ljZjf;                       

/x]sf] 5 . o; sfo{df ;xof]u k'¥ofpg'x'g] ;Dk"0f{ z]o/wgL 

dxfg'efjx¿, ;DalGwt lgodgsf/L lgsfox¿, lgisfzg 

tyf laqmL k|aGws, cGo ;/f]sf/jfnf tyf sd{rf/Lx¿nfO{ 

;~rfns ;ldlt xflb{s wGojfb JoQm ub{5' .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8n] cf=j= @)*@÷)*# sf] 

>fj0f !@ ut]af6 Joj;flos ljB't pTkfbg u/L >L g]

kfn ljB't k|flws/0nfO{ lalqm ul//x]sf] 5 . o; cf=j= 

@)*@÷)*# sDkgLn] ? @@ s/f]8 *! Nffv a/fa/sf] ljB't 

ljlqm u/]sf] 5 . cf=j= @)*@÷)*# Dff ;"o{s'08 xfO8«f]     

On]lS6«s lnld6]8sf] s'n C0f -a}+s C0f ?= Ps ca{ ao;ÝL 

s/f]8 axQ/ nfv 5oxQ/ xhf/ rf/ ;o rf}aL; ?k}ofF  / 

;DalGwt sDkgLx?;+uaf6 pkef]u u/]sf] C0f ?= tLg s/f]8 

5}F;ÝL nfv ;}+tfnL; xhf/ 5 ;o PsxQ/_ hDdf ?= Ps ca{ 

5}F;ÝL s/f]8 pgGrfnL; nfv   rf}aL; xhf/ k~rfgAa] ?k}ofF 

/x]sf]  / bfloTj ?= rf}w s/f]8 t]x| nfv ;txQ/ xhf/ Ps 

cfly{s jif{ @)*@÷)*#

cfb/0fLo z]o/wgL dxfg"efjx¿,

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg^



!= ljut jif{sf] sf/f]jf/sf] l;+xfjnf]sg

sDkgLsf] z]o/ k"FhL, ;l~rtL tyf shf{ 	

;"o{s'08 xfO8«f] On]lS6«s lnld6]8sf] ljlQo cj:yf lgDgfg';/ /x]sf] 5 

                                                                                                                                      
clws[t k'FhL M sDkgLsf] clws[t kF"hL ?= 
!,)),)),)),)))÷— -cIf/]kL Ps ca{_ /x]sf] 5 . pQm 
k"FhLnfO{ ?=!))÷– sf b/n] !,)),)),))) -cIf?kL Ps 
s/f]8_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .
                                                                                                                               
hf/L k'FhL M sDkgLsf] hf/L k"FhL ?= ^*,(^,&$,$))÷— 
-cIf/]kL c8;7\7L s/f]8 5ofgAa] nfv rf}xQ/ xhf/ 
rf/ ;o_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] 
^*,(^,&$$ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

r'Qmf k'FhL M sDkgLsf] r'Qmf k"FhL ?= ^*,(^,&$,$))÷— 
-cIf/]kL c8;7\7L s/f]8 5ofgAa] nfv rf}xQ/ xhf/ 
rf/  ;o _ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] 

^*,(^,&$$ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

                                                                                                               
s_ dflyNnf] tfbL vf]nf hnljB't cfof]hgf                                                                                                                                              
    -!!=)) d]ufjf6_
sDkgLn] ldlt @)&@÷)&÷!* ut] g]kfn ;/sf/, phf{,  
hn>f]t tyf l;+rfO{ dGqfno cGtu{t >L ljB't ljsf; 
ljefuaf6 cfof]hgfsf] ljB't pTkfbgsf] cg'dltkq 
-lj=lj=lj=@)&@÷&# lj=p= !$$_ k|fKt u/L cfof]hgfsf] 
lgdf{0f sfo{ z'? u/]sf] lyof] . cfof]hgfsf] cg'dltkqsf] 
axfn /xg] cjlw ldlt @)&@÷)^÷@@ b]lv ldlt 
@!)&÷)^÷@! ;Dd -#% jif{_ /x]sf] 5 .

                ljj/0f	                         cf=j= @)*@÷)*#                 cf=j=@)*!÷)*@

               ljj/0f	                          cf=j= @)*@÷)*#          cf=j=@)*!÷)*@

;o kRrL; /x]sf] 5 . klAns lnld6]8 sDkgLsf] ?kdf :yfkgf eO{ ljB't ljsf;sf] sfddf ;+nUg ePsf] o; sDkgLdf w]/} 

z]o/wgLx?sf] nufgL /x]sf] 5 . z]o/wgLx?nfO{ nufgLdf plrt k|ltkmn k|fKt xf]; eGg] rfxgfsf ;fy sDkgL ;b}j ;dlk{t 

eP/ sfd ul//x]sf] 5 . 

z]o/ k"FhL

hu]8f sf]if tyf ;l~rt gfkmf

hDdf k"FhL

lb3{sflng C0f shf{

   ^*,(^,&$,$))=))	           %%,!&,#(,$))=))

    $,&$,&@,&%#=))	            &,#$,*@,!&$=))

    &#,&!,$&,!%#=))	            ^@,%@,@!,%&$=))

   !,^@,&@,&^,$@$=))	           !,&!,^&,((,#)%=))

g]kfn ljB't k|lws/0fnfO{ ljB't ljlqm

cfof]hgf ;+rfng vr{ 

/f]olN6L 

IFRIC  !@ cg';f/ Construction Revenue

IFRIC !@ cg';f/ Construction Cost

cGo cfDbfgL

k|zf;lgs tyf cGo vr{                          

ljQLo vr{ 

s/ cl3sf] gfkmf

v'b d'gfkmf -s/ kl5_

cGo sDkgLdf nufgL

k|ltz]o/ cfDbfgL ?=

      @@,*!,$&,(#^=))	                  –

      -@,)@,(@,$$*=))_	                  –

       -^#,)^,^^@=))_	                  –

      #!,%&,*),^%!=))	          @,!$,(!,)),!$$=))

     -#),)&,$#,$&&=))_	         -@,)$,^&,^@,)$@=))_

         !,!#,))@=))	              (^,^%*=))

      -!),(%,!#,@^#=))_	            -!&,(@,&**=))_

      -!@,*(,)*,!@#=))_                    –

      -@,!&,@@,#*$=))_	           !),)^,$!,(&@=))

      -@,!&,@@,#*$=))_	           !),)^,$!,(&@=))

             –	                            –

           -#=!%_	                          !*=@$

@= sDkgLsf] z]o/ k"FhL ;+/rgf
#= sDkgLsf] ;+rflnt tyf efjL cfof]hgf

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg &



o; cfof]hgfsf] k/fdz{ sfo{sf nflu k/fdz{bftf >L cb\ofGt 
OlGhlgol/Ë -k|f=_ ln= /x]sf] 5 .  cfof]hgfsf] l;len lgdf{0f 
sfo{sf nflu kfOk cnfO{gd]G6, kfj/xfp;, 6]n/];, :jLrof8{, 
;a:6];g, 8fOj;{g j]o/, Underslucice / Settling Basin sf 
nflu l;len ;+/rgf 7]s]bf/ sDkgL >L nfl6gfy sG;6«s;g 
-k|f=_ ln= (M/s Lattinath Construction Pvt. Ltd.) / dsfn'     
8]enk{{; -k|f_ ln= (M/s Makalu Developers Pvt. Ltd.) /x]sf] xf] 
. cfof]hgfsf] xfO8«f]d]sflgsn sfo{sf nflu ef/taf6 cfjZos 
kmnfd kftfx? / u]6sf] Hoisting System tyf Expansion Joint 

>L l:6n qmfkm6 O+l8of, >L l;PdO{ OG6/k|fO{h]h O+l8ofaf6 
cfoft u/L Fabrication tyf Erection sf] sfo{sf nflu 7]s]bf/ 
sDkgL >L clk xfO8«f] d]sflgsn ln= (M/s Api Hydro 

Mechanical Limited) af6 ;DkGg ul/Psf] xf] . cfof]hgfsf]  
On]S6«f]d]sflgsn sfo{ -;KnfO{ tyf h8fg_ sf nflu >L        
kmf]Na]n OghL{ -k|f=_ ln=, OlG8of (M/s Flovel Energy Pvt. Ltd., 

India) ;Fu ;Demf}tf u/L sfo{ ;d]t ;DkGg eO{;s]sf] 5 .  
cfof]hgfsf] k|;f/0f nfO{g -;KnfO{ / O/]S;g_ ;Demf}tf >L 
nfl6gfy sG;6«s;g -k|f=_ ln= (M/s Lattinath Construction 

Pvt. Ltd. ;Fu 7]Ssf ;Demf}tf eO{ sfo{ ;Dkfbg ul/Psf] 5 .

Location	                                      Dupcheshwor Rural Municipality, Nuwakot district
Type	                                                   Run of River
Name of River	                                     Tadi River
Gross Head	                                      210.0m
Net Rated Head	                        201.68m
Installed Capacity	                        11.0MW
Annual Energy	                        61.319 GWh
Catchment Area	                        96 Sq.km
Design Discharge (at 40% PoE)        6.3 m3/s
Weir	                                                   Boulder Riprap, 25m Length at EL1498msl
Headrace Pipe Length	                       24.59.46m MS E350 Grade Steel Plates
Headrace Pipe Size	                        1.14m to 1.80m Dia, 8mm to 32mm thickness
Turbine Type	                                     Vertical Pelton Turbine 
No. of Units	                                     Two
Capacity Per Unit	                        5.7 MW
Efficiency	                                      92%
Generator	                                      Synchronous Brushless 3ø AC, 6.470 MVA
Powerhouse	                                      28.1m * 13.1m *18.1m
Tailrace	                                      72.35m length, 1.7m*1.5m
Transformer	                                     16MVA, 11/33kV
Transmission Line	                         33kV, 7km length
Project Cost	                                      236.84 cr. 
Project IRR	                                     11.76%
Simple Pay Back Period	           7.71 yrs
Discounted PayBack Period	           16.0yrs
Nominal B/C Ratio	                        2.07
Discounted B/C Ratio	                       1.11

Salient Features

sDkgLn] o; cfof]hgfaf6 jflif{s ^ s/f]8 !# Nfv o'lg6 ljB't 
pTkfbg x'g]5 . pTkflbt ljB't dWo] !& k|ltzt lxFpbsf $ 
dlxgfdf / afFsL *# k|ltzt jiff{sf * dlxgfdf pTkfbg x'g]5  
o; cfof]hgfsf] ljB't lalqmaf6 jflif{s ## s/f]8 cfo cfh{g 
x'g]5 . o; cfodf $ jif{;Dd jflif{s # k|ltztsf b/n] j[l¢ x'Fb} 
hfg]5 . o; cfof]hgf lgdf{0fsf ;DkGg u/L ;+rfng ug{ hDdf 
?= @#^ s/f]8 nufgL ePsf] 5 . o;sf] @(=!@ k|ltztn] x'g] 
?= ̂ *=(^ s/f]8 z]o/wgLx?sf] nufgL / afFsL ?= !&@=& s/f]8 
/sd >L s'df/L a}+s lnld6]8sf] cu'jfO{df >L P;lacfO{ a}+s 
lnld6]8 ;xefuL Consortium af6 ldlt @)*! ;fn h]i7 !* 
ut] ;DkGg ljQLo Joj:yfkg ;Demf}tf adf]lhd shf{ pkef]u 
u/L cfof]hgfsf] lgdf{0f sfo{ ;DkGg u/L ;+rfngdf /x]sf] 5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg*



Mathillo Tadi Khola Hydroelectric Project (11.0 MW)                                                                                                                                                                                                                                                                                                                    Annual Energy Table with Expected Revenue

afFw:yn

      Nepali            Days          Monthly         Net Energy            Rate/          Amount in                                                                                                                                               
      Month                            Power(kW)           (kWh)                 kWh                NPR

Baisakh	            31	          4,741 	              3,385,931 	       4.80 	  16,252,467 
Jestha	                         31	          9,044 	              6,459,623 	       4.80 	  31,006,191 
Ashadh	            32	         10,616 	              7,826,816 	       4.80 	  37,568,715 
Shrawan	            31	         10,616 	              7,582,228 	       4.80 	  36,394,694 
Bhadra	                        31	         10,616 	              7,582,228 	       4.80 	  36,394,694 
Ashwin	            31	         10,616 	              7,582,228 	       4.80              36,394,694
Kartik	                         30	          8,791 	              6,076,508 	       4.80 	  29,167,239 
Mangsir	            29	          6,582 	              4,397,571 	       4.80 	  21,108,340 
Poush	                         30	          4,598 	              3,178,101 	       8.40 	  26,696,049 
Magh	                         29	          3,714 	              2,481,871 	       8.40 	  20,847,714 
Falgun	                        30	          3,394 	              2,345,603 	       8.40 	  19,703,062 
Chaitra	            30	          3,502 	              2,420,426 	       8.40 	  20,331,578 
Total	                        365	  	                       61,319,132 	  	             331,865,436 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg (
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tfbL gbL

l8;]G8/

Actual Energy & Revenue

sG6«f]n KofgnkfO{k Pnfgd]G6

Nepali                                                        
Month

Shrawan
Bhadra
Ashwin
Kartik
Mangsir
Poush
Magh
Falgun
Chaitra
Baisakh
Jestha
Asad 
Total

Days

20
31
31
30
29
30
29
29
30
31
31
32

Net  Energy                                                                                                                                           
   (KWh) 
46,80,779             
67,41,929 
75,43,215 
61,40,643 
38,19,459
23,75,049
16,01,572
13,31,441
17,39,538
30,47,337
33,78,978
66,14,546

Generated Energy                                                                                                                                           
         (KWh)

47,28,060
68,10,030
76,19,410
62,02,670
38,58,040
23,99,040
16,17,750
13,44,890
17,57,110
31,65,780
34,13,110
66,81,360

%
            61.73 
            88.92                
            99.49
          101.06
           86.85
           74.73
           64.53
           56.76
           71.87
           90.00
           52.31
           84.51

Amount in                                                                                                                                               
      NPR 

   2,24,67,741.12
   3,23,61,262.56 
   3,62,07,436.32
   2,91,67,239.17   
   1,83,33,406.08
   1,99,50,416.64
   1,34,53,209.00
   1,11,84,105.24
   1,46,12,126.76
   1,46,27,217.60
   1,62,19,098.72
   3,17,49,822.72
26,03,33,081.93
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sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)^*÷!@÷)# Take or Pay k|fjwfgdf cfwfl/t ljB't vl/b lalqm ;Demf}tf 
-PPA_ ;DkGg ePsf] / pQm ;Demf}tf adf]lhd cfof]hgfsf] Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt kfrf}+ ;+zf]wg cg';f/ (RCOD) 
@)*!÷)@÷)$ ut];Dd /x]sf] lyof] . PPA df ePsf] kfrf}+ ;+;f]wg cg';f/ Jofkfl/s pTkfbg z'? ug'{kg]{ ldlt eGbf sl/a !# 
dlxgf l9nf u/L cfof]hgfaf6 ljB't pTkfbg eO{ /fli6«o k|;f/0f nfO{gdf ljB't k|jfx eO{/x]sf] 5 . g]kfn ljB't k|flws/0fsf] 
ldlt @)*@÷)%÷!@ sf] kq dfkm{t cfof]hgfsf] Jofkfl/s ljB't pTkfbg ldlt -COD_@)*@÷)$÷!@ ut] lgwf{/0f ul/Psf] 5 
. sDkgLn] cfof]hgfsf] ;Dk"0f{ lgdf{0f ;DalGw sfo{sf ;fy} Dry Test x? ;d]t ldlt @)*@÷)#÷@% ut] ;DkGg u/L kl/If0f 
ljB't pTkfbg z'? ub}{ ldlt @)*@÷)$÷!@ ut]af6 k"0f{ ?kdf Jofkfl/s ljB't pTkfbg u/L cfof]hgf ;+rfng   ul//x]sf] 
5 . sDkgL / g]kfn ljB't k|flws/0f lar ljB't vl/b lalqm ;Demf}tfdf Joj:yf eP cg';f/  cfof]hgfsf] Jofkfl/s pTkfbg 
z'? x'g'kg]{ ldlt Required Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? x'g] ldlt Commercial 

Operation Date (COD) ^ dlxgfeGbf a9L !* dlxgf;Dd l9nf] x'g uPdf hDdf $ j6f dfq d"Noa[l4 kfO{g] Joj:yf adf]lhd 
o; cfof]hgfn] hDdf $ j6f dfq d"Noa[l4 k|fKt ug]{5 . 

;fy} ljB't vl/b lalqm ;Demf}tf -PPA_ sf] bkmf $ adf]lhd cfof]hgfsf] Jofkfl/s pTkfbg z'? x'g'kg]{ ldlt Required 

Commercial Operation Date (RCOD) sf] t'ngfdf Jofkfl/s pTkfbg z'? ldlt Commercial Operation Date (COD)                          

gf3]sf] v08df sDkgLn] g]=lj=k|f=nfO{ xhf{gf ltg'kg]{5 . ;f] Joj:yfdf RCOD / COD larsf] lbg cjlw $#& lbgsf] 
Contract Energy adf]lhdsf] ljB't phf{df nfu' x'g] vl/b b/ jfkt hDdf /sddf % k|ltzt u0fgf u/L x'g] /sd xhf{gf 
/sd sfod u/L g]kfn ljB't k|flws/0fn] sDkgLsf] ljB't lalqm afktsf] cfDbfgL /sdaf6 s§f u/]sf] 5 . 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg!@



        	                           zt k|ltzt cfos/  %) k|ltzt cfos/    ;fdfGo s/ nfu'                                                                                                                                             
                                               5'6 cjlw          5'6 cjlw
dflyNnf] tfbL vf]nf hnljB't                        @)*@÷)*# b]lv        @)(@÷)(# b]lv	                                                                                                                                                 

cfof]hgf -!!=) d]=jf=_                              @)(!÷)(@ ;Dd         @)(^÷)(& ;Dd       @)(&÷)(* b]lv

 
                                                                                                                                                  
sDkgLn] cfkm\gf] efjL sfo{qmd cGtu{t hnfzoo'Qm 
hnljB't tyf 7'nf Ifdtfsf] ;f]n/ ljB't cfof]hgf, 
jfo' ljB't cfof]hgf, xfO8«f]hg phf{ cfof]hgfsf ;fy} 
s[lif ljsf;sf cfof]hgfx?sf] cWoog ub}{ ljsf; tyf 
lgdf{0f u/L ljB't pTkfbgnfO{ cf}Bf]lus kl/of]hgfdf 
pkof]u u/L b]znfO{ ;DkGg agfpg] nIfo lnO{ sfo{ 
ul//x]sf] 5 . 
;"o{s'08 xfO8«f] On]lS6«s lnld6]8n] ljB't cfof]hgfx?sf] 
klxrfg u/L ;DefJotf cWoog ub}{ cfof]hgf ljsf;, 
lgdf{0f tyf ;+rfng ug]{ tyf cGo sDkgLx?af6 k|jl4{t 
cfof]hgfx?df  ;d]t  nufgL,  lgdf{0f  tyf   ;+rfng 
ug]{ hfgsf/L oxfFx? ;dIf u/fpFb5' .

                                                                                                                                          
;"o{s'08 xfO8«f] On]lS6«s lnld6]8n] s[lif sfo{qmd cGtu{t 
hnljB't tyf ;f}o{ cfof]hgfx?df sDkgLn] vl/b tyf 
lnhdf lnPsf hUufx?sf] clwstd ;b'kof]u u/L 
Joj;flos ?kdf kz' k+IfL kfng, slkmv]tL, kmnkm'n 
v]tL ug]{ sfo{sf] yfngL u/]sf] 5 . sDkgLn] cfof]hgf 
:ynx?df cfw'lgs afv|f kfngsf] nflu vf]/sf] lgdf{0f u/L 
kfO{knfO{g If]q cf;kf;df 3fF; /f]kL Joj;flos ?kdf    
jf]o/ hftsf afv|f kfng ul//x]sf] 5 .     

                                                                                                                                                      
 ;"o{s'08 xfO8«f] On]lS6«s lnld6]8 c;n ;+:yfut ;'zf;gsf 
nflu k|ltj¢ 5 . sDkgLsf] p2]Zo, b[li6sf]0f, nIf tyf 
d"No dfGotfx?nfO{ k5\ofpg] qmddf g}lts, OdfGbf/ tyf      
kf/bzL{ eO{ z]o/wgLx?sf] ljZjf;nfO{ sfod /fVg sDkgL 
k|oTg/t\ 5 . o; sDkgLn] k|To]s jif{ ;~rfns ;ldltsf] 
sfd sf/jfxL tyf o;sf] sfo{ ;Dkfbg, cfGtl/s lgoGq0f 
k|0fnL Pjd\ hf]lvd Joj:yfkgsf ;DaGwdf kf/bzL{ tj/
af6 ;+:yfut ;'zf;gsf lgodx?, cfr/0f tyf g}ltstf 
;DalGw lgodx? tyf lgb]{lzsfx? ;dflji6 5g\ . ;f] d"No 
;+/rgf sDkgLsf sd{rf/L b]lv ;~rfnsx? ;Dd ;a}
nfO{ nfu' x'G5 . o;sf d'ne't kIfx? sfg"gL Joj:yfsf] 
kfngf, :jR5tf, k"0f{tf, OdfGbfl/tf tyf jftfj/0fLo k|efj 
tyf ;/f]sf/jfnfx?sf] lxtnfO{ dWogh/ ub}{ JolQmut 
tyf Joj;flos ;DaGwdf pRr :t/sf] g}ltstf tyf 

Jojxf/sf] cEof;sf lgldQ k|j[t x'g] /x]sf 5g\ . k|rlnt 
sfg"g adf]lhd k]z ug'{kg]{ k|ltj]bgx? ;dod} lgodgsf/L 
lgsfox?df k]z ul/Psf] 5 . 

                                                                                                                                     
sDkgLsf] cf=j= @)*@÷)*# sf] cGTo ;Dddf @ dlxnf 
sd{rf/Lx? ;lxt s'n sd{rf/Lx?sf] ;+Vof @$ /x]sf] 5 . 
>d P]g @)&$ n] lgwf{/0f u/]sf] gofF Joj:yfx? ;dfj]z 
;lxtsf] sd{rf/L lgodfjnLdf ;+zf]wg ul/Psf] 5 . ;f] 
P]g cg'?k sDkgLn] sfo{ ul//x]sf] 5 .

	» sDkgLn] ljleGg hnljB't tyf ;f}o{ ljB't cfof]hgf 
;DalGw cfly{s, k|zf;lgs Pjd\ hf]lvd Joj:yfkg 
tyf Go"gLs/0f k|lzIf0f sfo{qmdf ;xeflutf hgfO{        
sd{rf/Lx?sf] j[l4 ljsf;sf] sfo{ ul//x]sf] 5 .

	» sDkgLdf sfo{/t ;Dk"0f{ sd{rf/Lx?sf] ;fdflhs ;'/Iff  
oy]i6 Joj:yf /x]sf] 5 . 

	» sDkgLdf sfo{/t ;Dk"0f{ sd{rf/Lx?sf] >d P]gn]               
lgwf{/0f u/L tf]s]sf] Go"gtd tna tyf eQfsf] Joj:yf 
/x]sf] 5 .       

v_ ljB't kl/of]hgfx? cWoog u/L nufgL 

u_ Joj;flos s[lif  

$= sDkgLsf] ;+:yfut ;'zf;g

%= sDkgLsf] dfgj ;+zfwg

cfof]hgf 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg !#

sDkgLsf] Jofj;flos ;DaGw d'nt ljB't pTkfbg ;DaGwL 
cg'dlt k|bfg ug]{ g]kfn ;/sf/, phf{ dGqfno / ;f]                                                                                                                                              
dGqfno;uF cfa¢ hnljB't If]qsf] lgodg ug]{ ljB't 
lgodg cfof]u, ljB't ljsf; ljefu tyf ljB't vl/b                                                                                                                                             

^= sDkgLsf] Jofj;flos ;DaGw

                                                                                                                                             
ug]{  g]kfn ljB't k|lws/0f, / cfof]hgfx? lgdf0f{df ljlQo 
nufgL u/L ;xof]u k|bfg ug]{ a}+s tyf ljQLo ;+:yf tyf 
sf]ifx?;Fu /x]sf]  5 . sDkgLsf] lgodg  ug]{ lgsfo 
ljB't lgodg cfof]u, sDkgL /lhi6«f/sf] sfo{no, g]kfn 
lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8 tyf l;l8P; 
lSnl/Ë lnld6]8;Fu klg ;'dw'/ ;DaGw /x]sf] 5 . cfof]hgf                  
If]qsf :yflgo ;/sf/L lgsfo, ;/f]sf/jfnfx? tyf k|efljt           
If]qsf :yflgojf;Lx? ;Fu ;d]t sDkgL  sf] ;'dw'/ ;DaGw   
/x]sf] 5 . o; sDkgLdf nufgL u/]sf tyf cfof]hgfnfO{ 
cTojZos ;dodf cfjZos kbf{ cNksfnLg ;fk6L shf{ 
k|bfg u/L gub k|jfx ;d]tu/]sf o; sDkgLsf ;Da4 
sDkgLx? aLr ;'dw'/ ;DaGw /fvL sDkgLsf] sf/f]jf/    
/x]sf] 5 . eljiodf klg sDkgLsfJofj;flos ;DaGwnfO{ 
cem} alnof] t'Nofpg sDkgL ;b}j ;hu /x]sf] 5 .  



&= ;~rfns ;ldlt

;~rfns ;ldltsf kbflwsf/Lx?

    qm=;+=	                   ;~rfnsx?sf] gfd	                       kb

!

@

#

>L ;+lhj Gof}kfg], k|ltlglw, clk kfj/ sDkgL lnld6]8

>LdtL l;h{gf v8\sf, k|ltlglw, clk kfj/ sDkgL lnld6]8

>L åfl/sf k|;fb Gof}kfg], ;+:yfks z]o/wgL

cWoIf

;~rfns

k|aGw ;~rfns

xfn o; sDkgLdf # hgf ;~rfns /xg'ePsf] 5 . ;j{;fwf/0f ;d'xsf z]o/wgLx?sf] lgjf{rg ubf{ sDkgLsf] :jtGq 
;~rfns ;d]tsf] lgo'QmL u/L sDkgLsf] ;~rfns ;ldltnfO{ k"0f{tf lbO{g]5 . 

                                                         	

s_ n]vfkl/If0f ;ldlt
;+of]hs	        M	 >LdtL l;h{gf v8\sf
;b:o	         M	 >L gGb s'df/ d08n
;b:o ;lrj    M	 >L l;4fy{ zdf{

v_ dfgj ;+zfwg ;ldlt
;+of]hs		 M	 >LdtL l;h{gf v8\sf
;b:o		  M	 >L gGb s'df/ d08n
;b:o ;lrj	 M	 >L l;4fy{ zdf{

u_hf]lvd Joj:yfkg ;ldlt
;+of]hs		 M	 >LdtL l;h{gf v8\sf
;b:o		  M	 >L l;4fy{ zdf{
;b:o ;lrj	 M	 >L gGb s'df/ d08n

*= ;~rfns ;ldlt cGt{utsf ;ldltx?

sDkgLsf] lgodfjnLdf ePsf] Joj:yfg';f/ o; sDkgLdf % hgf ;~rfnsx? /xg] Joj:yf 5 . sDkgLdf xfn sfod 
/xg' ePsf ;~rfns ;ldlt ;b:ox?sf] ljj/0f tklzn adf]lhd k|:t't ul/Psf] 5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg!$

;~rfns ;ldltn] sDkgL P]g, @)^# Pjd\ ;"rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g lgb]{lzsf @)&$ ;d]tnfO{ 
ljrf/ u/L sDkgLsf] cfGtl/s lgoGq0fsf] nflu n]vfkl/If0f ;ldlt, hf]lvd Joj:yfkg ;ldlt / dfgj ;+zfwg ;ldlt 
u7g u/]sf] 5 . ;a} ;ldltx?n] cf=j= @)*@÷)*# df ;Gtf]ifhgs ?kdf sfo{ ;Dkfbg u/]sf 5g\ .
n]vfkl/If0f ;ldltn] sDkgLsf] ljlQo ;'zf;gsf] nflu dxTjk"0f{ of]ubfg u/]sf] 5 . hf]lvd Joj:yfkg ;ldltn] 
sDkgLsf] hf]lvd Joj:yfkg k|0ffnLnfO{ ;'b[9 agfpgsf nflu uxg cWoogsf] sfo{ u/]sf] 5 . dfgj ;+zfwg ;ldltn]         
sd{rf/Lx?sf] aLdfsf] ;fy} sDkgLsf] dfgj ;+zfwgsf] ljifodf sd{rf/Lx?sf] j[l4 ljsf;sf] sfo{ ul//x]sf] 5 . d"ne"t 
?kdf ;ldltx?n] sDkgLsf] cfGtl/s ljlQo ;'zf;gnfO{ Wofgdf /fVb} cf=j= @)*@÷)*# sf] ah]6sf] sfof{Gjogsf] 
cg'udg, sDkgLsf] ;DklQ ?h' k|ltj]bg k]z tyf cf=j= @)*#÷)*$ sf] ah]6sf] cWoog tyf hfrF ug]{ sfo{ u/]sf] 5 .



                                                                                                                                                 
o; sDkgLsf] Joj:yfkg g]t[Tj sDkgLsf k|aGw 
;~rfns >L åfl/sf k|;fb Gof}kfg]n] ug{'ePsf] 5 . >L 
Gof}kfg];Fu pmhf{ If]qdf hnljB't tyf ;f}o{ cfof]hgfsf] 
lgdf{0f,;~rfng tyf ljB't pTkfbg;DaGwL sfo{df !! 
jif{eGbf a9Lsf] Jofj;flos cg'ej /x]sf] 5 . pxfFn] 
clk kfj/ sDkgL lnld6]8df ;~rfns kbdf /xL 
hnljB't tyf ;f}o{ cfof]hgf ;DaGwL sfo{df dxTjk"0f{ 
lhDd]jf/L lgjf{x ug{'ePsf] cg'ej /x]sf] 5 . >L Gof}kfg] 
sDkgLsf] k|aGw ;~rfns kbdf cfly{s jif{ @)*@÷*# 
sf] cjlwdf lgo'Qm x'g'ePsf] xf] / lgo'lQm ePsf] sl/a 
rf/ dlxgfsf] cjlwb]lv sDkgLsf] ;du| Joj:yfkg tyf  
;~rfngdf  g]t[Tj  k|bfg ub}{ cfpg'ePsf] 5 . pxfFsf] 
g]t[Tjdf sDkgLsf] ljBdfg cfof]hgf tyf Joj;flos 
ultljlwx¿nfO{ k|efjsf/L ¿kdf ;~rfng ug]{, 
ljB't pTkfbgsf] lg/Gt/tf sfod ug]{ tyf sDkgLsf] 
cfufdL Jofj;flos ljsf;sf nflu cfjZos /0fgLlts 
sfo{x¿ lgdf{0f ug{'sf ;fy} ;+:yfut ;'b[9Ls/0f tyf                                                                      
z]o/wgLx¿sf] lxt clej[l4 ug]{ lbzfdf cfjZos 
sfo{x¿nfO{ k|fyldstfsf ;fy cufl8 a9fpg] /x]sf]] 5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8n] sDkgL hf]lvdsf] 
klxrfg, d'Nof+sg, of]hgf lgdf{0f tyf lg?k0fsf             
dfWodaf6 ;+:yfut hf]lvd Joj:yfkg  k|0ffnL nfu' 
ug{ ;~rfns ;ldlt cGtu{t hf]lvd Joj:yfkg 
;ldlt u7g u/L sfo{ ul//x]sf] 5 . sDkgLn] lgoldt 
?kdf   hf]lvdnfO{ pRr, dWod tyf Go"g hf]lvdsf] 
?kdf dfkg tflnsfsf dfWodaf6 hf]lvdsf] ljZn]if0f ub}{                        
hf]lvd Joj:yfkgsf pko'Qm /0fgLlt cjnDjg                                                           
ul//x]sf] 5 . sDkgLn] cof]hgfx?sf] ;~rfng 
tyf lgdf{0fsf qmddf cfpg ;Sg] hf]lvdnfO{ sd                        
ug]{ p2]Zon] cfof]hgfsf] ;DklQ tyf dfgj ;+zfwgsf]                     
;'/Iffsf nflu / cfof]hgfx?sf] 3f6f tyf gfkmf /          
d]l;g/L a]|s8fpg jfkt e/kbf]{ aLdf sDkgLdf aLdf      
ul/Psf] 5 .

o; sDkgLn] cfof]hgf lgdf0f{sf] qmddf cfof]hgfdf 
k|ToIf / ck|ToIf k|efljtx?sf nflu lgefpg'kg]{              
;fdflhs pQ/bfloTj sDkgLn] lgefpFb} cfPsf] 5 . 

	» sDkgLn] cfof]hgf k|efljt If]qdf :jf:Yo rf}sLx?df 
cfly{s tyf ef}lts ;xof]u u/]sf] 5 . 

	» sDkgLn] cfof]hgf k|efljt If]qdf ljBfno ejgx?    
lgdf{0f tyf :t/pGgtL ug]{ sfo{ u/L ljBfno Joj:y 
;ldltnfO{ x:tfGt/0f u/]sf] 5 . 

          
(=  sDkgLsf] Joj:yfkg

!)= hf]lvd Joj:yfkg

!!= ;+:yfut ;fdflhs pQ/bfloTj

	» sDkgLn] cfof]hgf k|efljt If]qdf dlGb/x? Pjd\ 3f6sf] 
lgdf0f{ tyf :t/pGgtL u/L Joj:yfkg u/]sf] 5 . 

	» sDkgLn] cfof]hgf If]qdf /x]sf] ;fdflhs ejgx? lgdf{0f 
tyf dd{t ;Def/sf] sfo{x? u/]sf] 5 . 

	» cfof]hgf :ynx?df cfjZos kg]{ af6fx?sf] lgdf0f{ tyf 
:t/pGgtL ug]{ sfo{ sDkgLn] ul//x]sf] 5 .

	» cfof]hgf k|efljt If]qdf kx'Frdfu{ gk'u]sf :yfgdf     
sDkgLn] gofF df]6/ af6f] ;d]t lgdf{0f u/]sf] 5 .  

	» sDkgLn] cfufdL lbgx?df cfkm"n] jxg ug'{kg]{ ;fdflhs 
pQ/bfloTj tkm{sf] sfo{x? lg/Gt/ lgjf{x ub}{ hfg]5 .

dlGb/ lgdf{0f

;8s lgdf{0f

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg !%



sDkgLn] z]o/wgLx?af6 k|fKt ;'emfjx?nfO{                                
ulDe/tfk"j{s lnO{ ;f]sf] ulDeo{tfsf ;fy sDkgLsf] 
lxtdf sfd sf/jfxL ul/Psf] 5 . q}dfl;s k|ltj]bg, 
jflif{s k|ltj]bg / cGo k|ltj]bgx? k|sflzt u/L ;+rf/
sf ;a} dfWodx?sf] -cgnfO{g Pjd\ k|sflzt kqklqsf_
k|of]u u/L z]o/wgLx?sf] hfgsf/Lsf nflu sDkgLsf]  
j]e;fO6df www.suryakundahydro.com.np x]g{ ldNg] 
Joj:yf ldnfOPsf] 5 . sDkgLsf] lg/Gt/ ;'wf/sf nflu 
z]o/wgLx?nfO{ ;'emfjx? lbg k|f]T;fxg ;lxt :jfut 
ub{5 . ;fy} sDkgLsf] k|wfg sfof{nodf z]owgLx?af6 
;'emfj ;xhtfsf ;fy ;+sngsf] clek|fon] ;'emfj     
k]l6sfsf] ;d]t Joj:yf ul/Psf] 5 .  

!#= jfXo n]vfkl/If0f
                                                                                                                                               
sDkgLn] o; cf=j= @)*@÷@)*# sf] lx;fj lstfa     
n]vfkl/If0f n]vfkl/Ifs >L ldng P;f]l;o6\;af6 
;DkGg eof] . n]vfkl/Ifssf] k|ltj]bg ;lxt jf;nft, 
gfkmf gf]S;ffg lx;fa / gub k|jfx ljj/0f nufotsf 
ljQLo ljj/0fx? sDkgLsf] ;+rfns;ldltaf6 :jLs[lt 
u/L cg'df]bgsf nflu o; @)cf}+ jflif{s ;fwf/0f ;efdf 
k|:t't ul/Psf] 5 . 

!@= z]o/wgLx?sf] ;'emfj tyf ;+rf/

!$= nfef+z
;"o{s'08 xfO8«f] On]lS6«s lnld6]8n] l:y/ nfef+z 
gLlt c+lusf/ ug]{5 . nfef+z gLlt tyf ljB't                         
cfof]hgfx?sf] ;DefJotf cWoog ub}{ d'gfkmfbfoL       
cfof]hgfx?sf] klxrfg u/L ljsf;, lgdf{0f tyf 
;+rfng ug]{ of]hgfx? ;d]tnfO{ ljrf/ ub}{ ;~rfns 
;ldltn] cfufdL cf=j=af6 z]o/wgLx?nfO{ sDkgLsf] 
gfkmf tyf ;~rLtLaf6 nfef+z k|bfg ug]{5 .

!%= rfn' cfly{s jif{sf] pknlAw

	» sDkgLn] g'jfsf]6 lhNnfdf !! d]ufjf6 Ifdtfsf]            
dflyNnf] tfbL vf]nf hnljB't cof]hgfsf] lgdf{0f sfo{ 

	» sDkgLn] cfof]hgf:yndf cfw'lgs afv|f kfngsf] nflu 
vf]/sf] lgdf{0f ug]{ tyf kfO{knfO{g cf;kf;df 3fF;            
/f]kL Joj;flos ?kdf jf]o/ hftsf afv|f kfng ug]{5 .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8sf] ldlt @)*@÷)*÷!@ 
ut] a;]sf] !(cf}+ jflif{s ;fwf/0f ;efn] sDkgLsf] 
cfly{s jif{ @)*@÷)*# sf] n]vfkl/If0f ug{sf nflu                       
n]vfkl/Ifs >L ldng P;f]l;o6\;nfO{ kfl/>lds s/ 
afx]s ?= !,)),)))=)) -cIf?kL Ps nfv dfq_ df 
lgo'Qm ul/Psf] 5 . n]vfkl/Ifs >L ldng P;f]l;o6\;af6                  
sDkgLsf] cf=j= @)*@÷@)*# sf] n]vfkl/If0f ;DkGg 
u/L k|ltj]bg ;lxt cfly{s ljj/0fx? oxfFx?nfO{ o;                   
k|ltj]bgdf ;+nUg u/L pknAw u/fO{Psf] 5 .                                                                       
n]vfk/LIfsn] sDkgLsf] cf=j= @)*@÷)*# sf]                         
ljQLo ljj/0fsf] n]vfk/LIf0fsf qmddf p7]sf ljifox?sf]          
Joj:yfkgn] k|To'Q/ k|bfg u/]sf] / n]vfk/LIf0f k|ltj]bgdf 
s'g} s}lkmot g/x]sf] s'/f hfgsf/L u/fpg rfxG5f}F .

!^=n]vfkl/If0f k|ltj]bg pk/ ;~rfns                                                                                                                                           
   ;ldltsf] k|lts[of 

	» sDkgLn] ;fj{hlgs lgisfzg (IPO) sf nflu g]kfn 
lwtf]kq af]8{ (SEBON) af6 ldlt @)*@÷)*÷@% ut] 
:jLs[lt k|fKt u/]sf] 5 . ;fy}, sDkgLsf] z]o/ g]kfn :6s 
PS;r]~h lnld6]8 (NEPSE) df ldlt @)*@÷!@÷!@ ut] 
;"rLs/0f ePsf] 5 . o;;Fu} sDkgLsf] z]o/ ;fj{hlgs 
¿kdf sf/f]af/sf nflu pknAw ePsf] 5 .

	» ;DkGg u/L cf=j= @)*@÷)*#, ldlt @)*@ >fj0f 
!@ ut]af6 cfof]hgf ;+rfng eO{ ljB't pTkfbg u/L 
pTkflbt ljB't g]kfn ljB't k|flws/0f;+u ePsf] ljB't 
vl/b ljlqm ;Demf}tf adf]lhd ljB't lalqm ul//x]sf] 5 .

	» sDkgLn] s[lif sfo{qmd cGtu{t cfof]hgfdf                          
sDkgLn] vl/b u/]sf hUufx?sf] clwstd ;b'kof]u 
u/L Joj;flos ?kdf slkm v]tL, kmnkm'n v]tL ug]{ 
sfo{sf] yfngL u/]sf] 5 . 

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg!^

     



sDkgLn] lgdf{0f ;DkGg u/L ;+rfng ul//x]sf cfof]hgf tyf gofF cfof]hgf cWoog, lgdf{0f / ;+rfng ;DaGwL sfo{df 
;xof]u / ;b\efj b]vfpFb} cfpg'ePsf cfof]hgf j/k/sf ;Dk"0f{ :yfgLo jfl;Gbfx?, :yflgo ;/sf/L lgsfosf kbfl-
wsf/Lx?, ;/f]sf/ ;ldtL Pj+ kqsf/ ldqx?nfO{ tyf cfof]hgfsf] ;kmn sfof{Gjog tyf ;"rf? ?kn] ;+rfng ug{sf 
nflu k|f/Deb]lv ;xof]u k'¥ofpg] sDkgLsf sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxfG5f} .

o; sDkgL k|lt z]o/wgL dxfg"efjx¿n] b]vfpg' ePsf] cf:yf tyf ljZjf; k|lt xflb{s wGojfb tyf s[t1tf 1fkg 
ub}{   sDkgLsf] xf};nf a9fO{ lbg' ePsf]df sDkgLsf] ;~rfns;ldltsf] tkm{af6 wGojfb lbg rfxfG5f}+ .

;"o{s'08 xfO8«f] On]lS6«s lnld6]8åf/f ;+rfng tyf k|j¢{g ePsf] cfof]hgfsf] lgdf{0f tyf ljsf;df k|ToIf jf ck|ToIf 
?kn] ;xof]u k'¥ofpFb} cfpg'ePsf] g]kfn ;/sf/ phf{ dGqfno, jftfj/0f dGqfno, jg tyf e"–;+/If0f dGqfno, pBf]u 
dGqfno, ;~rf/ dGqfno, ljB't lgodg cfof]u, ljB't ljsf; ljefu, :yflgo ;/sf/, g]kfn ljB't k|flws/0f nufot 
g]kfn ;/sf/sf ljleGg lgsfo tyf kbflwsf/Lx?nfO{ wGojfb lbg rfxfG5f} . sDkgLsf] lgodg ug]{ ljB't lgodg 
cfof]u, sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8, l;l8P; lSnl/Ë lnld6]8nfO{ 
wGojfb lbg rfxfG5f} . ;fy} cfof]hgfx?sf] ljdf ug]{ ljdf sDkgLx?, cfof]hgfx? lgdf{0fdf ljlQo ;xof]u k|bfg ug]{ 
a}+s tyf ljlQo ;+:yfx?nfO{ wGojfb lbg rfxfG5f}+ .

!*= s[t1tf 1fkg 

!&= ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf]                                                                                                                                             
    kfl/>lds, eQf tyf ;'ljwfsf] /sd

                                                                                                                                                                                             
sDkgLsf] lgodfjnL cg';f/ ;~rfnssf] a}7s eQf, b}lgs eQf tyf cGo ;'ljwf ;DaGWfdf !( cf}+ aflif{s ;fwf/0f 
;efn] lg0f{o u/]adf]lhd ;~rfns ;ldltnfO{ b]xfo adf]lhdsf] eQf tyf cGo ;'ljwf k|bfg ug]{ lg0f{o ul/Psf] 5 . 

!=	 >L ;+lhj Gof}kfg]	           cWoIf	                  @,&),)))÷—	                    cWoIf eQf

@=      >LdtL l;h{gf v8\sf        ;~rfnfs 	                 @,^!,)))÷—	                   ;~rfns eQf

  #=    >L åfl/sf k|;fb Gof}kfg]      k|aGw ;~rfnfs              *,^@,))*÷—	

$=      >L dw';'bg sf]O/fnf      sfo{sf/L ;~rfns            !(,$),%#@÷—	      

qm=;+= ;~rfns gfd kb e'Qmfg ul/Psf] /sd s}lkmot

 k|aGw ;~rfns tna tyf eQf
     -ldlt@)*@÷!@÷( b]lv_

  sfo{sf/L ;~rfns tna tyf eQf
       -ldlt@)*@÷!@÷( ;Dd_

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg !&

     



sDkgLsf] z]o/sf] ahf/ d"No

ldlt @)*@ ;n r}q  !% ut]af6 sDkgLsf] z]o/ g]kfn :6s PS;r]~hdf sf/f]af/ z'? ePsf] xf] . sf/f]af/ z'? x'Fbf k|lt                
z]o/ d"No ?= @*$=#) /x]sf] xf] . b]zsf cfly{s ;"rf+sx?df cfPsf] e/L ptf/ r9fjaf6 o; sDkgLsf] z]o/ d"No klg c5'tf] 
/xg ;s]g / cf=j= @)*@÷)*# df o; sDkgLsf] z]o/ ahf/ d"Nodf lgs} ptf/ r9fj /Xof] . z]o/sf] ahf/ d"Nodf kl/jt{g 
x'Fb} uP/ of] k|ltj]bg tof/ ubf{sf] cj:yfdf cyf{t @)*# ;fn ef› dlxgfdf ?= *#%÷– df sf/f]af/ ePsf] 5 .  

@)*@ r}q	                              *(!=@)
@)*# a};fv	                             !,@%*=))
@)*# h]i7	                             !,!&)=))
@)*# c;f/	                              *&$=#)
@)*# >fj0f	                              (*)=))
@)*# ef›	                              *#%=))

              jif{ ÷dlxgf        	               z]o/sf] clGtd d"No

1400.00

                             600.00

1000.00

1200.00

400.00

                            800.00

200.00

2082                2083                  2083                   2083                 2083               2083
Chaitra          Baisakh              Jestha                 Asad             Shrawan        Bhadra

Price

Market Price

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg!*

In
 N
PR

s



;"o{s'08 xfO8«f] On]lS6«s lnld6]8
lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf $%-!_                                                                                                                                            
                   adf]lhdsf] ljj/0f	jf;nft 								      
	

k"FhL tyf bfloTj

z]o/ k"FhL

clu|d e'QmfgL z]o/ k"FhL

hu]8f tyf sf]ifx? 

C0fkq tyf a08

ltg{ afFsL shf{ ;fk6

lnh bfloTj

k||:tfljt gub nfef+z

cfos/ bfloTj

k|If]k0f C0fsf] jt{dfg efu 

sfo{l;n k'hL C0f 

cGo rfn' bfloTj

s'n k"FhL tyf bfloTj

;DkQL

u}/ rfn" ;DklQ

;DklQ, KnfG6 / pks/0f

Gross Block

;+lrt x|f; -36fpg]_

Right of Use Assets

Right of Use Assets

kl/iff]wg

kl/of]hgf sfo{ k|ultdf

;]jf 5'6 Joj:yf

SCA- Upper Tadi HEP

;+lrt kl/zf]wg -36fpg]_

cGo u}/ rfn' ;DkQL

s'n u}/ rfn" ;DkQL

rfn" ;DkQL

NEA af6 k|flKt of]Uo

gub / a}+s df}Hbft

cGo  rfn' ;DkQL

clu|d C0f

s'n ;DklQ

k|If]lkt -?=xhf/df_
   )*@÷)*#

jf:tljs-?= xhf/df_
     )*@÷)*#

   "km/s Ü 
-)*@÷)*#_"

km/s kg{'sf]                                                                                                                                          
   sf/0f

ljj/0f

 
  6,89,674 
       -   
  (44,698)
       -   
 16,17,870 
       -   
       -   
       -   
    64,659 
    30,000 
       -   
 23,57,505 

      5,146 
     8,870 
    (3,724)
      -   

     - 
 22,74,330 
23,68,440 
  (94,110)
      - 
22,79,476 

    68,575 
    9,454 
       -   
       - 
23,57,505 

   6,89,674 
         -    
     47,473 
         -   
  16,27,276 
  30,442 
        -   
        -   
     58,419   
     28,700 
     90,905 
 25,72,890 

      12,815 
      17,254 
     (4,439)
      34,936 
      36,392 
     (1,456)
          -   
   23,70,171 
 24,64,881 
    (94,710)
         493 
 24,18,415 

      41,535 
       6,865 
   1,06,074 
        -   
  25,72,890 

         0%
          -   
      (20)%
          -   
          1%
3044213%
         -   
         -   
      (10)%
       (4)%       
9090541%
         9%

      149%

3493617%

         4%
         4%
         1%

         6%

      (39)%
      (27)%

         9%

-s_

-v_

-u_

-3_

-v_

 -ª_

 -r_

-?= xhf/df_

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg !(



km/s kg{'sf] sf/0fx?M									       
                                                                                                                                                                 
cfly{s jif{ @)*@÷*# df æhu]8f tyf sf]ifx¿Æ cGtu{tsf] k|If]lkt /sd ?= $$,^(* -?= xhf/df_ / jf:tljs  /sd 
?= $&,$&# -?= xhf/df_ aLr b]lvPsf] leGgtf d'VotM jf:tljs  ljQLo ljj/0f tof/ ubf{ IFRIC !@ sf] Joj:yf nfu"                
ul/Psf] sf/0fn] ePsf] xf]. IFRIC !@ nfu" ubf{ ;DalGwt /sdx¿sf] klxrfg tyf dfkgdf cfjZos ;dfof]hg ePsfn]              
k|If]lkt / jf:tljs  /sdaLr pNn]vgLo leGgtf b]lvPsf] xf].								      
	
cfly{s jif{ @)*@÷*# df ælnh bfloTjÆ cGtu{t k|If]lkt /sd gePsf] cj:yfdf jf:tljs  ljQLo ljj/0fdf ?= 
#),$$@ -?= xhf/df_ /sd sfod ePsf] 5. pQm leGgtf d'VotM jf:tljs  ljQLo ljj/0f tof/ ubf{ NFRS !^ 
(Leases) sf] Joj:yf nfu" ul/Psf] sf/0fn] ePsf] xf]. NFRS !^ adf]lhd lnh;DaGwL bfloTjnfO{ ljQLo ljj/0fdf 
klxrfg tyf dfkg ug{'sf ;fy} ;f]xL lnhsf] ;DaGwdf k|of]u clwsf/ ;DklQ (Right of Use Asset) ;d]t klxrfg                                        
ul/Psf] 5. kmn:j¿k, k|If]lkt ljQLo ljj/0fdf ;dfj]z gePsf] lnh bfloTj tyf k|of]u clwsf/ ;DklQ jf:tljs  
ljQLo ljj/0fdf ;dfj]z ePsfn] ;DalGwt zLif{sx¿df leGgtf b]lvPsf] xf] .						    
			 
cfly{s jif{ @)*@÷*# df æcGo rfn' bfloTjÆ cGtu{t k|If]lkt ljQLo ljj/0fdf /sd ;dfj]z gePsf] cj:yfdf                     
jf:tljs  ljQLo ljj/0fdf ?= #$,(#^ -?= xhf/df_  /sd sfod ePsf] 5. pQm leGgtf n]vfk/LIf0fsf] qmddf ;DalGwt 
bfloTjx¿sf] klxrfg, juL{s/0f tyf cfjZos ;dfof]hg ul/Psf] sf/0fn] ePsf] xf]. jf:tljs  ljQLo ljj/0f tof/ ubf{ 
jf:tljs bfloTj tyf e'QmfgL ug{ afFsL /sdx¿nfO{ ;DalGwt zLif{scGtu{t klxrfg ul/Psfn] k|If]lkt / jf:tljs                 
/sdaLr leGgtf b]lvPsf] xf] .									       
                                                                                                                                                              
cfly{s jif{ @)*@÷*# df æ;DklQ, KnfG6 tyf pks/0fÆ cGtu{t k|If]lkt /sd ?= %,!$^ -?= xhf/df_  /x]sf]df                      
jf:tljs  ljQLo ljj/0fdf ?= !@,*!% -?= xhf/df_ sfod ePsf] 5. pQm leGgtf d'VotM ;fO6 ;~rfngsf nflu yk 
;jf/L ;fwgx¿ vl/b tyf ;DklQdf ;dfj]z ul/Psf] sf/0fn] ePsf] xf]. ;fO6 ;~rfngsf nflu cfjZos ;jf/L ;fwg yk 
ul/Psfn] ;DklQ, KnfG6 tyf pks/0fsf] jf:tljs  /sd k|If]lkt /sdsf] t'ngfdf j[l4 ePsf] xf] .				  
					   
cfly{s jif{ @)*@÷*# df æNEA af6 k|flKt of]UoÆ /sd k|If]lkt /sdsf] t'ngfdf jf:tljs  ljQLo ljj/0fdf sdL ePsf] 
5. k|If]k0f ubf{ ljB't\ pTkfbg s]G› k"0f{ Ifdtfdf ;~rfng x'g] / ;f]xLcg';f/ ljB't\ pTkfbg tyf laqmL x'g] cg'dfg ul/Psf] 
lyof]. t/, kfgLsf] ;txdf sdL cfPsf sf/0f ljB't\ pTkfbg ck]Iffcg';f/ x'g g;s]sf] / kmn:j¿k ljB't\ laqmLaf6 k|fKt 
x'g'kg]{ /sddf ;d]t sdL cfPsf]n] NEA af6 k|flKt of]Uo /sd k|If]lkt /sdsf] t'ngfdf 36]sf] xf] .				 
					   
cfly{s jif{ @)*@÷*# df ægub tyf a}+s df}HbftÆ k|If]lkt /sdsf] t'ngfdf jf:tljs  ljQLo ljj/0fdf sdL ePsf] 5. 
pQm leGgtf d'VotM NEA af6 k|fKt x'g] /sddf sdL cfpg'sf ;fy} jif{sf] cjlwdf ljleGg e'QmfgL ug{ afFsL bfloTjx¿sf] 
e'QmfgL ul/Psf] sf/0fn] ePsf] xf]. ljB't\ pTkfbgdf cfPsf] sdLsf sf/0f NEA af6 k|fKt /sd ck]Iffcg';f/ x'g g;s]sf] 
tyf cfk"lt{stf{ Pj+ cGo e'QmfgL ug{ afFsL bfloTjx¿sf] e'QmfgL ePsf sf/0f jif{sf] cGTodf gub tyf a}+s df}Hbft k|If]lkt 
/sdeGbf sd x'g uPsf] xf].									       
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lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf $%-!_ adf]lhdsf]                                                                                                                                           
                       ljj/0f gfkmf gf]S;fg lx;fa 

  k|If]lkt                
-?=xhf/df_
)*@÷)*#

 jf:tljs                          
-?= xhf/df_
)*@÷)*#

  km/s Ü
-)*@÷)*#_                 

km/s kg{'sf]                                                                                                                                          
   sf/0fljj/0f

ljlqm cfDbfgL
ljlqmsf] vr{
Dff]6fdf]6L cfDbfgL
IFRIC  !@ cg';f/ Construction Revenue

IFRIC !@ cg';f/ Construction Cost

Jofh, sldzg tyf cGo ;~rfng cfDbfgL
;6xL 36a9 cfDbfgL
s'n ;~rfng cfDbfgL
X|f; s6\6L kl/iff]wg(Amortization)

kl/iff]wg(Amortization)

;~rfng / dd{t ;Def/ vr{
cGo ;~rfng vr{ 
hl/jfgf 
Ph]G;L vr{
Jofh vr{
/f]oN6L
;Defljt gf]S;fgL Joj:yf cl3sf] ;~rfng d'gfkmf
;Defljt gf]S;fgL Joj:yfx?
;~rfngd'gfkmf÷-gf]S;fg_
u}/ ;~rfngcfDbfgL÷vr{
;Defljt gf]S;fgL Joj:yfjf6 lkmtf{ 
lgoldtsf/f]jf/x?jf6 ePsf] d'gfkmf
c;fdfGo sf/f]jf/jf/ jf6 ePsf] cfDbfgL÷vr{ 
;Dk"0f{ sf/f]jf/ kl5sf] v'bd'gfkmf
sd{rf/L af]g; Joj:yf
l; P; cf/ 
cfos/ Joj:yf
o; jif{sf] s/ Joj:yf
ljutjif{;Ddsf] s/ Joj:yf
k/ ;fl/Psf] cfos/ cfDbfgL -vr{_
v'b gfkmf÷-gf]S;fg_
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-v_

-u_

-3_
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-s_

-v_
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          - 
- 
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 3,17,777 
       -   
 3,17,777 
       -   
       -   
       -   
       -   
 3,17,777 
    1,287 
   94,110 
   34,300 
       -   
   20,538 
     1,683 
 1,74,247 
    7,456 
 (15,842)
      -   
 (15,842)
      -   
      -   
 (15,842)
      -   
 (15,842)
      -   
      -   
      -   
      -   
      -   
      -   
 (15,842)

  2,28,148 
     26,599 
  2,01,549 
   3,15,781 
 (3,00,743)
         113 
          -   
   2,16,699 
     98,167 
          -   
     11,346 
          -   
          -   
          -   
  1,28,908 
          -   
    (21,722)

    (21,722)

   (21,722)

   (21,722)
          -   
          -   
          -   
          -   
          -   
          -   
    (21,722)

  (28%)
  100%
  (37%)
  100%
  100%
  100%
    0%
  (32%)
7528%
(100%)
  (67%)
    0%
    0%
(100%)
  (26%)
(100%)
   37%

   37%

   37%

   37%

  100%

  100%
    37%

-?= xhf/df_
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cf=j= @)*@÷*# sf nflu KnfG6 k"0f{ Ifdtfdf ;~rfng x'g] ck]Iffsf cfwf/df ?= #,!&,&&& -?= xhf/df_ cfDbfgL 
k|If]k0f ul/Psf] lyof]. t/, ;f] cjlwdf KnfG6 ck]lIft Ifdtfdf ;~rfng x'g g;Sbf jf:tljs cfDbfgL ?= @,$*,^*^                     
-?= xhf/df_ dfq sfod ePsf] 5 . k|d'v sf/0f KnfG6 ;~rfngsf nflu cfjZos kfgLsf] axfjdf cfPsf] sdL xf] . 
ljz]ifu/L kf}ifb]lv r}q dlxgf;Dd kfgLsf]  axfjdf qmlds sdL cfPsf] tyf h]7 dlxgfdf kfgLsf] axfjdf pNn]vgLo 
sdL cfPsf sf/0f KnfG6 k"0f{ Ifdtfdf ;~rfng x'g ;s]g. kmn:j¿k ljB't\ pTkfbgdf sdL cfO{ ;f]sf] k|ToIf k|efj 
cfDbfgLdf k/]sf] xf] .o;}u/L, kfgLsf] axfjdf cfPsf] sdLsf sf/0f ljB't\ pTkfbg tyf cfk"lt{ ck]lIft :t/df x'g g;Sbf 
g]kfn ljB't\ k|flws/0f  åf/f ljB't\ cfk"lt{df ePsf] Short Supply afkt ?= !!,^$&=@% -?= xhf/df_hl/jfgf÷s6f}tL 
(Penalty) ;d]t nufOPsf] lyof]. pQm /sd;d]t jf:tljs cfDbfgLdf k|lts"n k|efj kfg]{ sf/s /x]sf] 5. k|If]lkt ljQLo 
ljj/0fdf RCOD l9nfOafktsf] hl/jfgf (Penalty) /sdnfO{ cfDbfgLaf6 5'§}  b]vfOPsf] lyof] .  t/, jf:tljs  ljQLo 
ljj/0fdf pQm /sdnfO{ cfDbfgLaf6 k|ToIf 36fO{ v'b cfDbfgLsf ¿kdf k|:t't  ul/Psf] 5. o; sf/0f k|If]lkt tyf 
jf:tljs  ljQLo ljj/0faLr cfDbfgLsf] k|:t'tLs/0fdf leGgtf b]lvPsf] xf]. tyflk, pQm /sdsf] cfly{s k|efj ;dfg 
/x]sf] / km/s s]jn ljQLo ljj/0fdf ul/Psf] k|:t'tLs/0fdf /x]sf] 5.							     
										        
cf=j= @)*@÷*# sf nflu ;~rfng tyf dd{t ;Def/ vr{ ?= #$,#)) -?= xhf/df_ k|If]k0f ul/Psf]df jf:tljs 
vr{    ?= !!,#$^ -?= xhf/df_ sfod ePsf] 5. k|If]lkt tyf jf:tljs  ljQLo ljj/0faLr b]lvPsf] leGgtf d'VotM 
vr{sf] juL{s/0f tyf k|:t'tLs/0fdf ePsf]  kl/jt{gsf sf/0f ePsf] xf]. k|If]lkt ljQLo ljj/0fdf /f]oN6L tyf a}+ssf] 
Ph]G;L z'Ns (Agency Fee_ 5'§f5'§} zLif{sdf k|:t't ul/Psf] lyof] eg] jf:tljs  ljQLo ljj/0fdf /f]oN6LnfO{ laqmL 
nfut (Cost of Sales) cGtu{t /  Ph]G;L z'NsnfO{ ;~rfng tyf dd{t ;Def/ vr{ cGtu{t k|:t't ul/Psf] 5. ;fy},                               
k|If]lkt ljj/0fdf ;~rfng tyf dd{t ;Def/ vr{cGtu{t b]vfOPsf s]xL vr{x¿ jf:tljs  ljj/0fdf laqmL nfut 
cGtu{t  juL{s/0f ul/Psf] 5. ctM b]lvPsf] leGgtf d'VotM vr{sf] juL{s/0f tyf k|:t'tLs/0fdf ePsf] kl/jt{gsf sf/0f 
ePsf] xf].														            
			 
cf=j= @)*@÷*# sf nflu k|f]lehgn ljQLo ljj/0f tof/ ubf{ IFRIC !@ (Service Concession Arrangements) cGtu{tsf] 
Construction Revenue tyf Construction Cost nfO{ ;dfj]z ul/Psf] lyPg . tyflk, n]vfk/LIf0fsf] qmddf nfu"" x'g] IFRIC !@ 
sf] n]vfÍg Joj:yf cjnDag u/L pQm /sdx¿ jf:tljs  ljQLo ljj/0fdf ;dfj]z ul/Psf] 5. o; qmddf IFRIC !@ cGtu{t 
Construction Revenue ?= #,!%,&*! -?= xhf/df_ tyf Construction Cost ?= #,)),&$# -?= xhf/df_n]vfÍg ul/Psf] 5. 
kmn:j¿k, cf=j= @)*@÷*# sf] k|f]lehgn tyf jf:tljs  ljQLo ljj/0faLr leGgtf b]lvPsf] xf]. pQm leGgtf                 
sDkgLsf] jf:tljs ;~rfng;DaGwL sfo{;Dkfbgdf cfPsf] kl/jt{gsf sf/0f geO{ n]vfk/LIf0fsf] qmddf IFRIC !@ 
sf] k|fjwfgcg';f/ Construction Revenue tyf Construction Cost sf] n]vfÍg ul/Psf] sf/0f pTkGg ePsf] xf].            
ctM  k|f]lehgn tyf jf:tljs  tYofÍaLr b]lvPsf] pQm leGgtfsf] k|d'v sf/0f IFRIC !@ sf] n]vfÍg Joj:yf nfu"" 
ul/g' /x]sf] 5 .													           
			 
cf=j= @)*@÷*# sf nflu x|f;s§L vr{ ?= !,@*& -?= xhf/df_ k|If]k0f ul/Psf]df jf:tljs x|f;s§L vr{ ?=#,$%&                                                                                                                                     
-?= xhf/df_ sfod ePsf] 5. o;/L k|If]lkt /sdsf] t'ngfdf ?= @,!&)-?= xhf/df_ n] j[l4 ePsf] 5. x|f;s§L vr{df ePsf] pQm 
j[l4 d'VotM ;fO6sf] ;~rfng tyf cg'udgsf nflu ;jf/L ;fwg vl/b u/L ;DklQdf yk ePsf] sf/0fn] ePsf] xf]. ;jf/L ;fwg                        
vl/bkZrft pQm ;DklQdf n]vf dfkb08cg';f/ x|f;s§L u0fgf ul/Psfn] jf:tljs x|f;s§L vr{ k|If]lkt /sdeGbf a9L ePsf] xf]. 
To;}u/L, g]kfn ljQLo k|ltj]bg dfg (NFRS) !^ (Leases) sf] sfof{Gjogsf sf/0f lnh;DaGwL ;DklQsf]                                        
cdf]6f{Oh];g vr{ ?= !,$%%=^& -?= xhf/df_ ;d]t jf:tljs vr{df ;dfj]z ePsf] 5. NFRS !^ adf]lhd lnh                        
;Demf}tf;DaGwL Right–of–Use Asset sf] klxrfg tyf ;f]df cdf]6f{Oh];g u0fgf ul/Psfn] pQm cltl/Qm vr{ pTkGg ePsf] xf]. 
o;sf cltl/Qm, k|If]lkt ljQLo ljj/0fdf x|f;s§L (Depreciation) / kl/iff]wg (Amortization) nfO{ 5'§f5'§} zLif{sdf 
k|:t't ul/Psf] eP tfklg jf:tljs  ljQLo ljj/0fdf b'j} vr{nfO{ Pp6} zLif{scGtu{t ;+o'Qm ¿kdf k|:t't ul/Psf] 5 . 
kmn:j¿k, k|If]lkt ljj/0fdf 5'§f5'§} b]lvPsf /sdx¿ jf:tljs  ljj/0fdf PsLs[t ¿kdf k|:t't ePsf sf/0f ;DalGwt 
zLif{sx¿df pNn]vgLo j[l4 jf sdL b]lvPsf] xf]. ctM pQm leGgtf jf:tljs vr{df dfq ePsf] kl/jt{g geO{ ;DklQdf 
ePsf] yk, NFRS !^ sf] sfof{Gjog tyf ljQLo ljj/0fdf ul/Psf] juL{s/0f÷k|:t'tLs/0fsf] kl/jt{g ;d]tsf sf/0f                                                                                   
ePsf] xf].														            
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km/s kg{'sf] sf/0fx?M



-ª_cf=j=@)*@÷*#  sf nflu Aofh vr{ ?=!,&$,@$&-?=xhf/df_ k|If]k0f ul/Psf]df jf:tljs Aofh vr{ ?= !,@*,(^# -?= xhf/df_ 
sfod ePsf] 5. o;/L k|If]lkt /sdsf] t'ngfdf ?= $%,@*$-?=xhf/df_ n] sdL cfO{ sl/a @^ k|ltztsf] gsf/fTds km/s ePsf] 
b]lvG5. Aofh vr{ k|If]k0f ubf{ ;DalGwt C0fdf jflif{s !) k|ltzt Aofhb/ sfod /xg] cfwf/df u0fgf ul/Psf] lyof]. t/,@)*@÷*# 
sf] ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿sf] Aofhb/df cfPsf] qmlds lu/fj6sf sf/0f jf:tljs Aofhb/ k|If]k0fdf k|of]u 
ul/Psf] !) k|ltzteGbf sd sfod x'g uof]. kmn:j¿k, jf:tljs ¿kdf ltg{‘kg]{ Aofh vr{ k|If]lkt /sdeGbf sd ePsf] xf]. 
ctM k|If]lkt tyf jf:tljs Aofh vr{aLr b]lvPsf] ?= $%,@*$ -?= xhf/df_ sf] ljrng d'VotM FY @)*@÷*# sf nflu                   
k|If]k0f ubf{ !) k|ltzt Aofhb/sf] cfwf/ lnOPsf]df ;dLIff cjlwdf Aofhb/df cfPsf] lu/fj6sf sf/0f jf:tljs Aofh vr{ 
sd ePsf] sf/0fn] ePsf] xf].				  
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b'Kr]Zj/ dxfb]j

 cfof]hgf :yn
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Paid up 
Capital

2079-80                       2080-81                           2081-82                       2082-83
41,15,00,000.00      55,17,39,400.00         55,17,39,400.00       69,96,74,400.00
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6,00,00,000.00

(2,00,00,000.00)
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(4,00,00,000.00)

Reserve
& Surplus
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(2,23,92,155.00)      (2,64,50,039.00)          7,34,82,174.00          4,74,72,753.00
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2079-80                       2080-81                           2081-82                       2082-83
              94.56                            95.21                               113.32                          106.88
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Paid Up Capital (In NPRs) Profit & Loss (In NPRs)
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SURYAKUNDA HYDRO ELECTRIC LIMITED COMPANY

FI
N

A
N

C
IA

L 
                

                
                

                
                

                
                

                
            

ST
A

T
E

M
E

N
T

S 



;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg@^



;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg @&



;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg@*



          Particulars	                     Notes	 										        

	    Statement of Financial Position								                                                                                                                                                         
                As At Ashad 32, 2083 (16th July 2026)									       
								      

The accompanying notes form an Integral Part of Financial Statements.

	 Assets																	               
					   
	 Non Current Assets															             
							     
	 Property, plant and equipment                 4 	                     1,28,15,071 	                    64,33,181 					   
						        		      	    
	 Intangible Assets	                                    5 	                  2,37,01,71,076                              	  -   					   
										           		          	    	
	 Right of use Assets	                                    6                           3,49,36,169                            	  -   					   
						           	             				                                                 	   		
	 Project work-in-progress		                                             -   	                             2,14,91,00,144 				  
											            				  
	 Other non-current assets	                      7 	                        4,93,000 	                                   1,61,000 					   
	 Total Non Current Assets		                                 2,41,84,15,316 	                 2,15,56,94,325 		
	 Current Assets														            								       	 Cash and cash equivalents	                   8 	                       68,65,979 	                   17,20,650 			  																                            Financial Assets	                                9 	                     4,15,34,969 	                           -   			  																                            Other Financial assets	                              10 	                        3,30,000 	                                64,25,626 			  																                            Current tax asset (net)	                              18 	                          14,499 	                                    14,499 			  																                            Other current assets	                               11 	                    10,57,29,738 	                 30,22,25,564 			

	 Equity & Liabilities													            								       	 Equity	 														             							      	 Equity Share Capital	                                12 	                    68,96,74,400 	                 55,17,39,400 												           					                                                                                                                                                                   Other Equity	                                             13 	                     4,74,72,753 	                  7,34,82,174 			 
	 Total Equity		                                                            73,71,47,153 	                62,52,21,574 	 		
	 Liabilities							        						     									        	 Non-Current Liabilities											          											          	 Non-Current Borrowings	                  14 	                  1,62,72,76,424 	               1,71,67,99,305 																              	 Lease Liabilities	                               15 	                     3,04,42,129 	                            -   		
	 Total Non-Current Liabilities		                                 1,65,77,18,553 	               1,71,67,99,305 	
	 Current Liabilities													            									        	 Current Borrowings	                                16 	                    12,37,67,047 	                  9,02,80,175 			  															                                                                                                                                                                             Other current liabilities	                   17 	                     5,42,57,749 	                  3,37,79,611 			  															                                                                                                                                                                             Current tax Liabilities (net)	                   18                                    	  -   						    
	 Total Current Liabilities		                                  17,80,24,795 	                 12,40,59,786 		 	
																              
             Total Liabilities		                                              1,83,57,43,348 	                1,84,08,59,091 		

Total Equity and Liabilities		                                 2,57,28,90,501 	                2,46,60,80,665 	

	 Total Current Assets		                                                 15,44,75,185 	                 31,03,86,339 																	              		 	 Total Assets		                                                          2,57,28,90,501 	              2,46,60,80,665 																	              		    

	 Siddharth Sharma                                Sanjeev Neupane                            CA Milan Rai	 	 	
               Finance Officer                                         Chairman                                          Proprietor 	 	 	
	 	                                                                                                                 Milan Associates	 	 	

Chartered Accountants
Dwarika Prasad Neupane                                                                                                                                          
      Managing Director

Shreejana Khadka                                                                                                                                           
       Director

As per our report of even date attached

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082                        
(16th July 2025) Restated 

Fig in NPR

DATE: 2083-06-01| KATHMANDU, NEPAL
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          Particulars	                                 Notes	    									       

	      Statement of Profit & Loss and Other Comprehensive Income				  
                               For the Year Ended  Ashad 32, 2083 (16th July 2026)						   
								      

	 Revenue from operations	                              19 	               22,81,47,936 	                             -   		 					                 Cost of sales	                                                         20 	              (2,65,99,110)	                             -   		
	 Gross Profit		                                                                     20,15,48,826 	                             -   	 	
	 Construction Revenue As per IFRIC 12		                 31,57,80,651 	                2,14,91,00,144 		
	 Construction Cost As per IFRIC 12		                            (30,07,43,477)	              (2,04,67,62,042)		
	 Construction Profit		                                                          1,50,37,174 	                  10,23,38,102 		
	 Other Income	                                                          21                         1,13,002 	                            -   			  				   	 Administrative Expenses	                               22 	                (1,13,46,261)	                   (10,87,968)			  				               	 Depreciation and Amortisation Expense	     23                    (9,81,67,002)	                    (7,04,820)			  			     
	 Profit from Operation		                                                       10,71,85,739 	                 10,05,45,314 			
	 Finance Income	                                            24 	                          -   	                       96,658 			  				        	 Finance Costs	                                                         25 	             (12,89,08,123)	                            -   			 
	 Profit before staff bonus and tax		                             (2,17,22,384)	                 10,06,41,972 			
	 Staff Bonus		                                                                                -   	                            -   		
	 				   	 Profit before tax		                                                        (2,17,22,384)	                  10,06,41,972 		
	 Income Tax                                                              26 	                          -   	                             -   			 
	 Profit for the year		                                                        (2,17,22,384)	                 10,06,41,972 			
				  
	 Other Comprehensive Income										        

	 Items that will not be reclassified to profit or loss			                                           -   			  				   	 (a) Remeasurement of defined benefit plans		                            -   	                            -   			  				   	 (b) Equity instruments classified at FVTOCI		                           -   						     		 	 Income Tax Relating to Above Items			                                                                      -   			 
	 Other Comprehensive Income (net of tax)		                            -   						    
		
	 Total Comprehensive Income for the year		                 (2,17,22,384)	                 10,06,41,972 			
	 Earning Per Share										        
	 Basic Earning per share	                               32 	                      (3.15)	                       18.24 			 
	 Diluted Earning per share		                                                 (3.15)	                       18.24 			 

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082                        
(16th July 2025) Restated 

Fig in NPR

The accompanying notes form an Integral Part of Financial Statements.

	 Siddharth Sharma                                Sanjeev Neupane                            CA Milan Rai	 	 	
               Finance Officer                                         Chairman                                          Proprietor 	 	 	
	 	                                                                                                                 Milan Associates	 	 	

Chartered Accountants
Dwarika Prasad Neupane                                                                                                                                          
      Managing Director

Shreejana Khadka                                                                                                                                           
       Director

As per our report of even date attached

DATE: 2083-06-01| KATHMANDU, NEPAL
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          Particulars	                                 Notes	    									       

	      Statement of Profit & Loss and Other Comprehensive Income				  
                               For the Year Ended  Ashad 32, 2083 (16th July 2026)						   
								        Fig in NPR

As per our report of even date attached

          Particulars	                                 	

                 Statement of Cash Flows				                                                                         
For the Year Ended  Ashad 32, 2083 (16th July 2026)								      
						    

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082                        
(16th July 2025) Restated 

	  Cash Flow From Operating Activities: 									       
              Profit For the Year  	                                                                  (2,17,22,384)	                 10,06,41,972 		
	  Adjustments For:  									       
	  Finance Costs  	                                                                  12,89,08,123 	                           -   		
	  Depreciation and Amortization of Non-Current Assets 	  9,81,67,002 	                    17,49,967 		
              Movements in Working Capital: 									       
	  (Increase)/Decrease in Financial Assets 	                          (4,15,34,969)	                          -   		
	  (Increase)/Decrease in Other Financial Assets 	                 60,95,626 	                  3,88,47,641 		
	  (Increase)/Decrease in Other Current Assets 	             19,61,63,826 	                 52,77,80,885 		
	  Increase/ (Decrease) in Other Financial Liabilities 	              3,34,86,872 	                  9,02,80,175 		
	  Increase/(Decrease) in Current Tax Assets /Liabilities 	         -   	                                 (14,499)		
	  Increase/(Decrease) in Other Liabilities 	                           5,09,20,267 	                  1,16,20,919 		
	  Net Cash Flow From Operating Activities [1] 	            45,04,84,362 	                 77,09,07,060 		
	  Cash Flow From Investing Activities 									      
	  Sale of Investments 	                                                                          -   	                                        -   		
	  Purchase of Investments 	                                                            -   	                                        -   		
	  (Increase)/Decrease in Project work in progress 	            2,14,91,00,144 	               (1,28,27,17,983)	
	  Purchase of Property, Plant And Equipment 	                           (83,83,500)	                     (4,12,000)		
              Purchase of Intangible Assets 	                                     (2,46,48,80,795)	                           -   		
               Increase in ROU 	                                                                   (3,63,91,842)	                           -   		
	   Total Cash Flow From Investing Activities [2] 	             (36,05,55,993)	               (1,28,31,29,983)	
	   Cash Flow From Financing Activities 									       
               Increase/(Decrease) Of Non-Current Borrowings 	              (8,95,22,881)	                  61,13,95,007 	
               Increase/(Decrease) In Share Capital 	                            13,79,35,000 	                            -   		
	   Share issue Expenses 	                                                        (42,87,037)	                    (8,03,075)	                                                                                                                                                  
               Share Premium 	                                                                               -   	                            -   		
               Dividends Paid On Equity Shares 	                                                     -   	                            -   		
	   Finance Expenses 	                                                                   (12,89,08,123)	                            -   		
	  Total Cash Flow From Financing Activities [3] 	                (8,47,83,040)	                  61,05,91,932 	
	   Net Increase/(Decrease) In Cash &                                          	     51,45,329 	                   9,83,69,009 		
					   
	  Cash & Cash Equivalents At Beginning                                         17,20,650 	                    56,89,743 		
					   
	  Effect of Exchange Rate Changes on 	                                                     -   	                           -   		
					   
	  Cash & Cash Equivalents At End of The Year/Period 	       68,65,979 	                   17,20,650 	
              Components of Cash & Cash Equivalents 							                                                                                                                                                        
              Cash In Hand 	                                                                                      8,23,700 	                      82,805 		
	  Balance With Banks                                                                           60,42,279 	                   16,37,845 		
 	  -   				  

Cash Equivalents [1+2+3]

of The Year/Period

Cash and Cash Equivalent

The accompanying notes form an Integral Part of Financial Statements.

	 Siddharth Sharma                                Sanjeev Neupane                            CA Milan Rai	 	 	
               Finance Officer                                         Chairman                                          Proprietor 	 	 	
	 	                                                                                                                 Milan Associates	 	 	

Chartered Accountants
Dwarika Prasad Neupane                                                                                                                                          
      Managing Director

Shreejana Khadka                                                                                                                                           
       Director

As per our report of even date attached
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                         	                                   Equity Share       Share         Retained                                                                                                                                         
                                                                               				        						    

	                              Statement of Changes In Equity						    
		                For the Year Ended  Ashad 32, 2083 (16th July 2026)	 				  
									       

                                            Capital        Premium      Earnings                                                                                                                                         
Particulars Total

	  Balance as on Shrawan 1, 2081 	                    55,17,39,400 	   -             (2,64,50,039)   52,52,89,361 		

	  Opening Adjustment 			                                                                              93,316 			 
	  Restated Balance 	                                              55,17,39,400 	    -   	    (2,63,56,723)   52,52,89,361 	

	  Profit/(Loss) For the Year 			                                                           10,06,41,972   10,06,41,972 		
              Additional Share Capital Issue 	                              -   	                 -   	               -   	             -   		
              CSR Expenses 				                                                                                               -   		
              Share Issuance Costs 			                                                                          (8,03,075)	    (8,03,075)		
              Contribution by/ Distribution to the owners of the Company 				                -   		
              i) Bonus Share Issued 	                                                        -   	                 -   	               -   	             -   		
              ii) Right Share Issue 	                                                         -   	                 -   	               -   	             -   		
              iii) Cash Dividend 				                                                                                               -   		
              iv) Dividend Distribution Tax 			                                                         -   	             -   		
              v) Others (To be specified) 				                                                                                  -   	
	  Balance as on Ashad 32, 2082 	                   55,17,39,400 	    -   	     7,34,82,174 	    62,52,21,574 		
	  Profit/(Loss) For the Year 	                                            -   		                 (2,17,22,384)	    (2,17,22,384)		
              Additional Share Capital Issue 			                                             13,79,35,000 	   13,79,35,000 		
              CSR Expenses 				                                                                                               -   		
              Share Issuance Costs 			                                                                         (42,87,037)	     (42,87,037)		
              Contribution by/ Distribution to the owners of the Company 				                -   		
              i) Bonus Share Issued 	                                                        -   	                 -   	               -   	             -   		
              ii) Right Share Issue 	                                                         -   	                 -   	               -   	             -   		
              iii) Cash Dividend 	                                                         -   	                 -   	               -   	             -   		
              iv) Dividend Distribution Tax 	                               -   	                 -   	               -   	             -   	
		  Balance as on Ashad 32, 2083 	                   55,17,39,400 	   -   	    18,54,07,753 	   73,71,47,153 	

Fig in NPR

The accompanying notes form an Integral Part of Financial Statements.

	 Siddharth Sharma                                Sanjeev Neupane                            CA Milan Rai	 	 	
               Finance Officer                                         Chairman                                          Proprietor 	 	 	
	 	                                                                                                                 Milan Associates	 	 	

Chartered Accountants

Dwarika Prasad Neupane                                                                                                                                          
      Managing Director

Shreejana Khadka                                                                                                                                           
       Director

As per our report of even date attached
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                         	                                   Equity Share       Share         Retained                                                                                                                                         
                                                                               				        						    

	                              Statement of Changes In Equity						    
		                For the Year Ended  Ashad 32, 2083 (16th July 2026)	 				  
									       

                                            Capital        Premium      Earnings                                                                                                                                         

As per our report of even date attached

Notes to the Financial Statements for the period ended                                                                                                                                            
                                                   Ashar 32 2082(16th July 2025) 						    

1.General Information					   

Suryakunda Hydro Electric Limited (Company) is a 
public limited company under the Companies Act 2063 
vide registration number 314953/79/080 registered 
with the Office of the Company Registrar.It was initially 
incorporated as a private limited company as on 
2064/03/01 B.S.and later converted into public limited 
company as on 2080/03/21 B.S.The core business of 
the company is generation of hydroelectricity and solar 
power,project development and investment in the 
shares of projects and other companies in related sector.

The Company is a subsidiary company of Api Power 
Company Limited (holding company). Api Power 
Company Limited is a public limited company 
under the Companies Act 2063 vide registration 
number 11447/059/060 registered with the Office of 
the Company Registrar.                                                                                                                                                                                                                                                                                                              

The company is currently engaged in operation of 
hydropower  plant  namely,  Upper  Tadi  Khola  Hydropower 
Project at Nuwakot.                                                                                                                                                                                                  

The accompanying financial statements apply to the 
period ended Ashar 32 2083 (16th July 2026).In the 
Financial Statements, Suryakunda Hydroelectric Limited 
has been referred to as“Company

(a)Company Information	 	

(b)Commercial Date of Operation (COD) Date		
	 	 	 	

Suryakunda Hydro Electric Limited, entered into an 
agreement with Nepal Electricity Authority “NEA” dated 
2068/12/03 in relation to the development of the Upper 
Tadi Khola Hydropower Project. As per the terms of the 
agreement, the Commercial Operation Date (“COD”) 
of the project was stipulated to commence from 
2081/02/04.

However, the project commenced commercial 
operation only from 2082/12/04, resulting in a delay 
in achieving the stipulated COD. Consequently, in 
accordance with the provisions of the agreement with 
NEA, the Company was liable to pay a penalty for the 
delay in achieving COD. Accordingly, the Company has 
paid a penalty amounting to Rs. 20,537,900 to Nepal 
Electricity Authority during the year. The said penalty 
has been recognized in the financial statements by

2.Basis of Preparation	 		
			  The principal accounting policies applied in the                      

preparation of these financial statements are set out 
below. These policies have been consistently applied 
to all the years presented, unless otherwise stated. 

(a)Statement of Compliance	
				  
	 The Financial Statements of the Company comprises 

of Statement of Financial Position, Statement of Profit 
or Loss and Other Comprehensive Income, Statement 
of Changes in Equity, Statement of Cash Flows and 
Notes to the Financial Statements which have been 
prepared in accordance with the Nepal Financial 
Reporting Standards (NFRS) issued by the Nepal 
Accounting Standards Board (ASB) and in compliance 
with the requirements of the Companies Act , 2063, 
and required disclosures as per Securities Board of 
Nepal. 
The Financial Statements have been prepared on a 
going concern basis. The term NFRS, includes all the 
standards and the related interpretations which are 

(b) Reporting Period and approval of                                                                                                                                               
       financial statements 					   
	

The Company reporting period is from 1st Shrawan 2082 
to 32nd Ashar 2083 with the corresponding previous 
year from 1st Shrawan 2081 to 32nd Ashar 2082. The 
accompanying financial statements have been approved 
for publication by the Board of Directors of the company 
in its meeting. The Board of Directors acknowledges the 
responsibility for the preparation of financial statements.

(c) Basis of Measurement					   
	 The Financial Statements have been prepared on 

the historical cost basis except for certain financial 
instruments which have been measured at Fair value 
at the end of each reporting period, as explained in the 
accounting policies below:

i. Historical cost is generally Fair Value of the 
consideration given in exchange for goods & services.

ii. Fair value is the price that would be received to sell 
an asset or paid to transfer a liability in an orderly

deducting the revenue generate by the company 
on sell of electricity to NEA in accordance with the 
applicable financial reporting framework.
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transaction between market participants at the 
measurement date, regardless of whether that price 
is directly observable or estimated using another 
valuation technique.

In addition, for Financial Reporting purposes, Fair 
Value measurements are categorized into Level 1, 
or 2, or 3 based on the degree to which the inputs 
to the Fair Value measurements are observable 
& the significance of the inputs to the Fair Value 
measurement in its entirety, which are described as 
follows:

• Level 1 - Inputs are quoted prices (unadjusted) in 
active markets for identical Assets or Liabilities that 
the entity can access at the measurement date;
• Level 2 - Inputs are inputs, other than quoted prices 
included within Level 1, that are observable for the 
Asset or Liability, either directly or indirectly; and
• Level 3 - Inputs are unobservable inputs for the Asset 
or Liability.

(d)  Use of Estimates			

The preparation of these Financial Statements in 
conformity with NFRS requires management to 
make estimates, judgements and assumptions. These 
estimates, judgments and assumptions affect the 
reported balances of Assets & Liabilities, disclosures 
relating to Contingent Liabilities as at the date of the 
Financial Statements and the reported amounts of 
Income & Expenses for the years presented. Actual 
results may differ from these estimates. Estimates and 
underlying assumptions are reviewed on an ongoing 
basis. Changes in estimates are reflected in the Financial 
Statements in the period in which changes are made 
and, if material, their effects are disclosed in the Notes 
to the financial statements.

(e)  Functional and Presentation Currency	

These Financial Statements are presented in Nepalese 
Rupees (NPR) which is the Company’s functional 
currency. All financial information presented in NPR 
has been rounded to the nearest rupee except where 
indicated otherwise.

(f)   Going Concern			 
			  						    

The financial statements are prepared on a going 
concern basis. The Board of Directors have considered 
a wide range of information relating to present and 
future conditions, including future projections of 
profitability, cash flows and capital resources while 
assessing the going concern basis. Furthermore, Board 	
		

is not aware of any material uncertainties that may cast 
significant doubt upon Company’s ability to continue 
as a going concern and they do not intend either to 
liquidate or to cease operations of it.			 

(g)   Changes in Accounting Policies	

Accounting policies are the specific principles, 
bases, conventions, rules and practices applied by 
the Company in preparing and presenting financial 
statements. The Company is permitted to change an 
accounting policy only if the change is required by a 
standard or interpretation; or results in the financial 
statements providing reliable and more relevant 
information about the effects of transactions, other 
events or conditions on the entity’s financial position, 
financial performance, or cash flows.

Financial assets and financial liabilities are offset and 
the net amount reported in the Statement of Financial 
Position, only when there is a legally enforceable right to 
offset the recognized amounts and there is an intention 
to settle on a net basis or to realize the assets and settle 
the liabilities simultaneously. Income and expenses 
are not offset in the Statement of Profit or Loss unless 
required or permitted by Nepalese Financial Reporting 
Standards or Interpretation (issued by the International 
Financial Reporting Interpretations Committee (IFRIC) 
and Standard Interpretations Committee (SIC) and 
as specifically disclosed in the Significant Accounting 
Policies of the Company.

(h)  Offsetting	 		
			 

Each material class of similar items is presented 
separately in the Financial Statements. Items of dissimilar 
nature or function are presented separately, unless they 
are immaterial as permitted by the Nepal Accounting 
Standard-NAS 1 on 'Presentation of Financial Statements'.

Notes to the Financial Statements are presented in a 
systematic manner which ensures the understandability 
and comparability of Financial Statements of the 
Company. Understandability of the Financial Statements 
is not compromised by obscuring material  information 
with immaterial information or by aggregating material 
items that have different natures or functions.

(i)   Materiality and Aggregation 		
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The company presents its assets and liabilities in 
statement of financial position based on current/non-
current classification. 	

(i)     expected to be realised or intended to be sold                                                                                                                                             
         or consumed in normal operating cycle, 
(ii)    held primarily for the purpose of trading 
(iii)   expected to be realised within twelve months                                                                                                                                           
         after the reporting period or 

The company classifies as asset as current when it is :		

(a)   Current Non-current classification	 	

3.  Significant Accounting 
This note provides a list of the significant policies 
adopted in the preparation of these Financial 
Statements.  

(iv)    cash or cash equivalent unless restricted from                                                                                                                                             
          being exchaged or used to settle a liability for                                                                                                                                              
          at least twelve months after the reporting                                                                                                                                        
          period. 
All other assets are classified as non-current.	

The company classifies a liability as current when it 
is:  
(i)      expected to be settled in normal operating                                                                                                                                        
         cycle, 
(ii)     held primarily for the purpose of trading 

(b)  Property, Plant and Equipment (PPE)		
					   
i)     Recognition			 
				   Freehold land is carried at historical cost and other 

items of property, plant and equipment are stated at 
cost of acquisition or construction less accumulated 
depreciation when, it is probable that future economic 
benefits associated with the item will flow to the 
Company and it can be used for more than one year 
and the cost can be measured reliably. Company 
does not have freehold land as on reporting date. 
 
Subsequent costs are included in the asset's 
carrying amount or recognised as a separate asset, 
as appropriate, only when it meets the recognition 
criteria as mentioned above. The carrying amount of 
any component accounted for as a separate asset is 
derecognised when replaced. All other repairs and 
maintenance are charged to profit or loss during the 
reporting period in which they are incurred.		
					   

(iii)   due to be settled within twelve months after the                                                                                                                                              
         reporting period or 
(iv)   there is no unconditional right to defer the                                                                                                                                              
         settlement of the liability for at lease twelve                                                                                                                                           
         months after the reporting period 
All other liabilities are classified as non-current		

ii)    Depreciation			 
				  

Depreciation on Property, Plant and Equipment other than Freehold Land i.e. the Company’s Freehold Building, 
Plant & Machinery, Vehicles & Other Assets is provided on "Written Down Value Method (WDV)" based on useful Life 
estimated by the management.							     

The Assets Useful Life and Residual Values are reviewed at the Reporting date and the effect of any changes in 
estimates are accounted for on a prospective basis.							     

Useful Life of Property, Plant and Equipment and depreciation rate based on WDV is categorised as stated below:	
	 					   

        List of Asset Categories	             Useful Life            Depreciation Rate		
	
        Land			                             Not Applicable 	         Not Applicable 		
	
        Buildings			                                    50-60 	                              5%		
	
        Furniture & Fixtures 			         13-15	                             25%		
	
       Computers and IT Equipments                       13-15	                             25%		
	
       Office Equipments			         13-15	                             25%		
	    
       Vehicles			                                    8-10	                             20%		
	
       Plant & Equipment			        20-25	                             15%	
									       
	                                                                                                                                                               
Company however does not have any building as on reporting date.					  
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iv)  Derecognition			 
				   An item of Property, plant and Equipment is 

derecognized upon disposal or when no Future 
Economic Benefits are expected to arise from the 
continued use of the Asset. Any Gain or Loss arising 
on the disposal or retirement of an item of Property, 
plant and Equipment is determined as the difference 
between the sales proceeds and the carrying amount 
of the Asset and is recognized in the Statement of 
Profit or Loss. 	 				  
		
						    
Assets are tested for impairment whenever events or 
changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss 
is recognized for the amount by which the Asset’s 
carrying amount exceeds its recoverable amount. The 
recoverable amount is higher of an asset’s fair value 
less cost of disposal and value in use. Value in use is 
based on the estimated future cash flows, discounted 
to their present value using pre-tax discount rate 
that reflects current market assessments of the 
time value of money and risk specific to the assets. 
Assets that suffer an impairment are reviewed for 
possible reversal of the impairment at the end of 
each reporting period. In case of such reversal, the 
carrying amount of the asset is increased so as not to 
exceed the carrying amount that would have been 
determined had there been no impairment loss. 	
						    
							     
These are expenses of capital nature directly 
incurred in the construction of buildings, major 
plant and machinery and system development 
which are to be capitalized. Capital Work in Progress 
would be transferred to the relevant asset when it is 
available for use. Capital Work in Progress is stated 
at cost less any accumulated impairment losses. 
However, Company has no capital work-in-progress 
in the reporting period.					   
		
						          	

v)     Impairment of Assets		

vi)   Capital Work-In-Progress		
					   

A lease is a contract in which the right to use an asset     
(the leased asset) is granted for an agreed-upon 
period in return for consideration. The company has 
recognized at present value assets for the right of use 
received and liabilities for the payment obligation 
entered into for such leases. Lease liabilities include 
the following lease payments: 
i)        Fixed payments, less lease incentives offered by                                                                                                                                               
          the less or 
ii)       Variable payment linked to an index or interest                                                                                                                                         
          rate 

(c)  Right of use assets		
				  
	

iii)      Expected residual payments from residual value                                                                                                                                            
           guarantee 
iv)       The exercise price of call options when exercise is                                                                                                                                               
           estimated to be sufficiently likely, and 
v)       Contractual penalties for the termination of                                                                                                                                               
           lease if the term reflects the exercise of                                                                                                                                               
           terminable option . Lease payments are                                                                                                                                              
           discounted at the implicit interest rate                                                                                                                                             
           underlying  the lease to the extent this can                                                                                                                                              
           be determined Otherwise,discounting                                                                                                                            
           is at the incremental borrowing                                                                                                                                        
           rate of the company.  
Right of use assets are measured at cost, which 
comprise the following: 
i)        Lease liabilities 
ii)       Lease payments made at or prior to delivery,                                                                                                                                        
          less lease incentives received, 
iii)      Initial direct costs, and 
iv)      Restoration obligations 
           Right of use assets are subsequently measured                                                                                                                                         
           at amortized cost. They are depreciated over                                                                                                                                             
           the term of the lease using the straight line                                                                                                                                             
          method.					   
	

Intangible assets that the company controls and 
from which it expects future economic benefits are 
capitalized upon acquisition and initially measured 
at cost comprising the purchase price (including 
custom duties and non refundable taxes) and 
directly attributable costs to prepare the assets for its 
intended use.						    
	

The useful lives of intangible assets are assessed to 
be either finite or indefinite. An intangible asset shall 
be regarded as having an indefinite useful life when, 
based on an analysis of all of the relevant factors, there 
is no foreseeable limit to the period over which the 
asset is expected generate net cash inflow for the entity. 
 
Amortization is recognised in statement of profit or 
loss on straight line method (SLM) over the estimated 
useful life of the intangible assetsfrom the date that 
it is available for use since this most closely reflects 
the expected pattern of consumption of the future 
economic benefits embodied in the asset. The 
amortisation period and the amortisation method for 
an intangible asset with a finite useful life are reviewed 
at least at each financial year end. 

(d)  Intangible assets	 	

		  i)    Recognition	
					   
	

ii)  Amortization			 
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An Intangible Asset is derecognised when no 
Future Economic Benefits are expected to arise 
from the continued use of the Asset. Any Gain or 
Loss arising on the derecognition is determined as 
the difference between the sales proceeds and the 
carrying amount of the Asset and is recognized in 
the Statement of Profit or Loss. However, Company 
has not derecognised any intangible asset till end of 
reporting period.						    
	

iii)   Derecognition	 	 	
	 	 	 	

Changes in the expected useful life or the expected 
pattern of consumption of future economic benefits 
embodied in the asset are considered to modify the 
amortisation period or method, as appropriate, and 
are treated as changes in accounting estimates. The 
amortisation expense on intangible assets with finite 
lives is recognised in the statement of profit or loss. 
Software used by the company is amortized over                                   
a period of five years.	 			 
		

		                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                         
The Company assesses at each reporting date as 
to whether there is any indication that Intangible 
Assets may be impaired. If any such indication exists, 
the recoverable amount of an asset is estimated 
to determine the extent of impairment, if any. An 
impairment loss is recognised in the Statement of Profit 
or Loss to the extent, asset's carrying amount exceeds 
its recoverable amount. The recoverable amount is 
higher of an asset's fair value less cost of disposal and 
value in use. Value in use is based on the estimated 
future cash flows, discounted to their present value 
using pre-tax discount rate that reflects current market 
assessments of the time value of money and risk 
specific to the assets.		  		
			 
								      
Under IFRIC 12 – Service Concession Arrangements 
applies to public-to-private service concession 
arrangements if: 
(i) The grantor controls or regulates what services 
the operator must provide with the infrastructure, 
to whom it must provide them, and at what prices: 
and  
(ii) The grantor controls through ownership, 
beneficial entitlement, or otherwise any significant 
residual interest in the infrastructure at the end of 
the term of the arrangement 
 
The infrastructure used in a public-to-private 
service concession for its entire useful life (whole of 
assets life) is within the scope of this interpretation 
if the following conditions satisfy. 

iv)   Impairment of Assets		
				  
	

(i) infrastructure constructed or acquired by the 
operator from a third party for the purpose of the 
service arrangement, and  
(ii) the grantor controls through ownership, 
beneficial entitlement or otherwise any significant 
residual interest in the infrastructure at the end of 
the term of the arrangement. 
 
The consideration received by the operator is 
recognized at fair value, Consideration may result in 
the recognition of a financial asset or an intangible 
asset.							     

The Financial asset model is used when the Group, 
being an operator, has an unconditional contractual 
right to receive cash or another financial asset from 
or at the direction of the grantor for the construction 
services. Unconditional contractual right is established 
when the grantor contractually guarantees to pay 
the operator (a) specific or determinable amount; 
(b) the shortfall, if any, between amounts received 
from the users of the public services and specified or 
determinable amounts.		  			 
		
The intangible asset model is used to the extent that the 
Group, being an operator, receives the right (a license) 
to charge users of the public service. A right to charge 
users of public service is not an unconditional right to 
receive cash because the amounts are contingent on 
to the extent the public uses the services. Both types 
of arrangements may exist within a single contract to 
the extent that the grantor has given an unconditional 
guarantee of payment for the construction and the 
operation i.e., considered as a financial asset and to the 
extent that the operator has to rely on the public using 
the service in order to obtain payment, the operation 
has an intangible asset.					   
		

								      
	
							     

Financial Assets are recognized when, and only when, the 
Company becomes a party to the contractual provisions 
of the Financial Instrument. The Company determines the 
classification of its Financial Assets at initial recognition. 
When Financial Assets are recognized initially, they are 
measured at Fair Value, plus, in the case of Financial 
Assets not at fair value through profit or loss, transaction 
costs that are attributable to the acquisation of the 
Financial Asset. Transaction costs of Financial Assets 
carried at Fair Value through Profit or Loss are expensed 
in the Statement of Profit or Loss.	 			 

(f)   Service Concession arrangements		
					     (g)  Financial Assets	 				    						    

	
i)   Initial Recognition & Measurement		
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A Financial Asset is measured at amortized cost if it is 
held within a business model whose objective is to hold 
the asset in order to collect contractual cash flows and 
the contractual terms of the Financial Asset give rise on 
specified dates to cash flows that are solely payments 
of principal and interest on the principal amount 
outstanding.  Interest income in these financial assets  
is measured using effective interest rate method. 
  
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                      
A Financial Asset is measured at FVTOCI if it is held 
within a business model whose objective is achieved 
by both collecting contractual cash flows and selling 
Financial Assets and the contractual terms of the 
Financial Asset give rise on specified dates to cash 
flows that are solely payments of principal and interest 
on the principal amount outstanding. These financial 
assets are measured at fair value and changes are 
taken to statement of other comprehensive income.  

ii)    Subsequent Measurement		
					    a)     Financial Assets carried at Amortized Cost (AC)

b)    Financial Assets at Fair Value through Other                                                                                                                                            
        Comprehensive Income (FVTOCI)

		                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                                                                                                                                                            
                                                                                                                                                                              
A Financial Asset is derecognized only when the 
Company has transferred the rights to receive cash 
flows from the Financial Asset. Where the Company has 
transferred an Asset, the Company evaluates whether 
it has transferred substantially all risks and rewards of 
ownership of the Financial Asset. In such cases, the 
Financial Asset is derecognized. Where the Company 
has not transferred substantially all risks and rewards of 
ownership of the Financial Asset, the Financial Asset is 
not derecognized. Where the Company retains control 
of the Financial Asset, the Asset is continued to be 
recognized to the extent of continuing involvement in 
the Financial Asset.	 					   
	
							     
The Company assesses at each reporting date whether 
there is objective evidence that a financial asset or 
group of financial assets is impaired. A financial asset 
or a group of financial assets is deemed to be impaired 
if, there is objective evidence of impairment as a result 
of one or more events that has occurred since the 
initial recognition of the asset (an incurred ‘loss event’) 
and that loss event has an impact on the estimated 

A Financial Asset which is not classified in any of the 
above categories are measured at  FVTPL

c)    Financial Assets at Fair Value through Profit                                                                                                                                           
        or Loss (FVTPL)						    

iii)  De-Recognition			 
				  

future cash flows of the financial asset or the group of 
financial assets that can be reliably estimated. Evidence 
of impairment may include indications that a financial 
asset or a group of financial assets is experiencing 
significant financial difficulty, default or delinquency 
in interest or principal payments, the probability 
that they will enter bankruptcy or other financial 
reorganization and observable data indicating that 
there is a measurable decrease in the estimated future 
cash flows, such as changes in arrears or economic 
conditions that correlate with defaults.		
			   				  
					   
								      
	
Financial Liabilities are recognized when, and 
only when, the Company becomes a party to the 
contractual provisions of the Financial Instrument. 
The Company determines the classification 
of its Financial Liabilities at initial recognition. 
All Financial Liabilities are recognized initially at Fair 
Value, plus, in the case of Financial Liabilities not at fair 
value through profit or loss, transaction costs that are 
attributable to the issue of the Financial Liability.		
					   
				                                                                                                                                      
After initial recognition, Financial Liabilities 
are  subsequently measured at amortized 
cost using the Effective Interest Method.  
 
For trade and other payables maturing within one year 
from the date of Statement of Financial Position, the 
carrying amounts approximate Fair value due to short 
maturity of these instruments.			 
				  
							     
A Financial Liability is de-recognized when the 
obligation under the liability is discharged or cancelled 
or expires. When an existing Financial Liability 
is replaced by another from the same lender on 
substantially different terms, or the terms of an existing 
liability are substantially modified, such an exchange 
or modification is treated as a de-recognition of the 
original liability and the recognition of a new liability, 
and the difference in the respective carrying amounts 
is recognized in the Statement of Profit or Loss.		
	 				  
                                                                                                                                                                                
Financial assets and liabilities are offset and the net 
amount is reported in the Statement of Financial Position 
where there is legally enforceable right to offset the 
recognised amounts and there is an intention to settle 

iv)   Impairment of Financial Assets		
	 				  

(h)  Financial Liabilities		
				  
	i)    Initial Recognition & Measurement			 
				  

ii)   Subsequent Measurement			 

iii)   De-Recognition			 
				  

(i)    Offsetting financial instruments		
					   

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg#*



on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not 
be contingent on future events and must be enforceable 
in the normal course of business and in the event of 
default, insolvency or bankruptcy of the Company or the 
counterparty.	 					   
	
							     
Current Tax assets and liabilities consists of amounts 
expected to be recovered from or paid to the Inland 
Revenue Department in respect of the current year, 
using the tax rates and tax laws enacted or substantively 
enacted on the reporting date and any adjustment to 
tax payable in respect of prior years.		  		
			 

(j)    Current Tax assets / Liabilities			
				  

TDS deducted on such interest income and              
rental  income has been shown as current tax assets 
against the tax payable on such incomes.			 
				  
Current tax assets and current tax liabilities are 
offset when the entity has a legally enforceable 
right to offset and intends either to settle on net 
basis, or to realize the asset and settle the liability 
simultaneously.						    
	

(k)  Deferred Tax			 
				   Deferred Tax is recognized on temporary differences 

between the carrying amounts of assets and 
liabilities and the amounts used for taxation 
purposes (tax base), at the tax rates and tax laws 
enacted or substantively enacted by the end of the 
reporting period.						    
	
Deferred tax assets are recognized for the future tax 
consequences to the extent it is probable that future 
taxable profits will be available against which the 
deductible temporary differences can be utilized.	
						    
Deferred tax assets and liabilities are offset when 
there is legally enforceable right to offset current 
tax assets and liabilities and when the deferred tax 
balances related to the same taxation authority.		
					    							     

	
Cash & Cash Equivalents includes Cash In Hand, 
Cheques in Hand, Bank Balances and short term 
deposits with a maturity of three months or less. 	
						    
							     
Financial Instruments issued by the Company are 
classified as Equity only to the extent that they do 
not meet the definition of a Financial Liability or 
Financial Asset.		  			 

(m) Cash and cash equivalent			 
				  

(n)  Equity	 			 
			 

							     
	

i) Retained Earning: This is the free reserves after all 
the appropriations and availbale for distribution to 
the shareholders.						    
	
							     
Revenue is recognised to the extent that the economic 
benefits associated with a transaction will flow to the 
company and the revenue can be reliably measured 
in line with NFRS 15 - Revenue.				  
			 
								      
The sale of electricity is the regular course of business 
of the company, therefore revenue is recognized at 
the rate(s) given in the Power Purchase Agreement 
(PPA) based on the approved meter reading from 
Nepal Electricity Authority(NEA). 			 
				  
						    
Dividend income from the investment in shares is 
recognized when the right to receive the payment has 
established. 
 
Interest income from a financial asset is recognized 
when it is probable that economic benefits will 
flow to the entity and the amount can be measured 
reliably. 
 
All other income are measured on accrual basis."		
					   
                                                                                                                                                                          
Capacity royalty at NPR 100 per Kilowatt of 
generation capacity and generation royalty at 2 per 
cent of revenue receipt is charged for the hydropower 
projects operated by the company. 				 
			 
						    
                        						    
	
Liabilities for wages and salaries, including                                            
non-monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period 
in which the employees render the related service are 
recognized in respect of employees’ services up to 
the end of the reporting period and are measured 
at the amounts expected to be paid when the 
liabilities are settled. The liabilities are presented 
as current employee benefit obligations in the 
Statement of Financial Position.  The liabilities 
for earned leaves are also settled wholly within 
12 months after the end of the period in which 
the employees render the related service and are 
accordingly treated as short term obligation.		
					   

(o)  Other Equity			 

(p)   Revenue Recognition		
				  
	

i)     Sale of Electricity		
				  
	

ii)    Divided, Interest and Rental Income			 

(q)   Royalty				  
                                   		
	

(r)   Employee Benefit Expenses				  

i)    Short Term Obligations
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ii)     Post - Employment Benefits		
					    -       Defined Contribution Plan		
					   

-       Defined Benefit Plan		
				  
	

The Company pays Social Security Amount 
contributions to publicly administered Social 
Security Fund as per local regulations. The 
Company has no further payment obligations 
once the contributions have been paid. The 
contributions are accounted for as defined 
contribution plans and the contribution are 
recognized as Employee Benefit Expense when 
they are due.						    
								      
	
For Defined Benefit Plan , the cost of providing 
benefits is determined using the Projected Unit 
Credit Method, with Actuarial Valuations being 
carried out at each Statement of Financial Position. 
Actuarial Gains & Losses are recognized in the 
Other Comprehensive Income in the period in 
which they occur. Past service cost is recognized 
immediately to the extent that the benefits are 
already vested and otherwise is amortized on a 
Straight Line Basis over the average period until 
the benefits become vested. The retirement 
benefit obligation recognized in the Statement 
of Financial Position represents the present value 
of the defined benefit obligation as adjusted for 
unrecognized past service cost, as reduced by the 
Fair Value of plan Assets (If Any). Any Asset resulting 
from this calculation is limited to past service cost, 
plus the present value of available refunds and 
reductions in future contributions to the plan. 
The company does not have any defined benefit 
plan as on the reporting date."			  							     

	
                                                                                                                                                                                                 
A 2 % of profit before tax and bonus on electricity income 
in line with the provisions of the Electricity Act 2049 and 
a 10 per cent bonus on income from other sources as per 
Bonus Act 2030 should be provided as staff bonus in the 
year the company earns a profit.				  
			 
The company has not generated any revenue and 
hence, the company has not earned profit during 
the year. Therefore, no staff bonus has been provided 
during the year.						    
	
							     
Borrowing costs directly attributable to the 
acquisition, construction or production of 
qualifying assets, which are assets that necessarily 
take a substantial period of time to get ready for 
their intended use or sale, are added to the cost 
of those assets, until such time as the assets are 

Interest income earned on the temporary 
investment of specific borrowings pending their 
expenditure on qualifying assets is deducted from 
the borrowing costs eligible for capitalization. 
 
All other borrowing costs are recognized in statement 
of profit or loss in the period in which they are incurred. 
							     
								      
The Cash Flow Statement is prepared by the indirect 
method set out in NAS 7 on Cash Flow Statements 
and presents the cash flows by operating, investing 
and financing activities of the Company.			 
				  
							     
At inception of a contract, the company assesses 
whether a contract is, or contains, a lease. A contract 
is, or contains, a lease if the contract conveys the 
right to control the use of an identified asset for 
a period of time in exchange for consideration. 
To assess whether a contract conveys the right to 
control the use of an identified asset, the company 
assesses whether:					                                                                                                                                                  
the contract involves the use of an identified 
asset  this may be specified explicitly or implicitly, 
and should be physically distinct or represent 
substantially all of the capacity of a physically the 
Company has the right to obtain substantially all 
of the economic benefits from the use of the asset 
throughout the period of use; and the company has 
the right to direct the use of the asset. The company 
has this right when it has the decision-making rights 
that are most relevant to changing how and for what 
purpose the asset is used. In rare cases where the 
decision about how and for what purpose the asset 
is used is predetermined, the company has the right 
to direct the use of the asset if either: the company 
has the right to operate the asset; or the company 
designated the asset in a way that predetermines 
how and for what purpose it will be used.		
					   
							     
The lease liability has been accounted for under 
NFRS 16 “Leases”. For all the significant lease , the 
Right-of-Use assets  has been recognized at its 
initial recognition under cash model. The Lease 
liability has been recognized at the present value of 
the lease payments that are not paid at that date. 
The lease payment has been discounted at the 
incremental borrowing rate in lease which is 9%.  
 
Company recognises a right-of-use asset and a 
lease liability at the lease commencement date. 
The right-of-use asset is initially measured at cost, 
which comprises the initial amount of the lease 
liability adjusted for any lease payments made at 
or before the commencement date, plus any initial 
direct costs incurred and an estimate of costs to 

(s)   Provision for Staff Bonus	 	
					   

(t)    Borrowing Costs		
	 			 
	

(u)  Cash Flow Statement		
				  
	

(v)  Leases				  
			 

         As a Lessee			 
				  

Current Tax Expenses are accounted in the same period 
to which the revenue and expenses relate. Provision for 
Current Income Tax is made for the Tax Liability payable 
on Taxable Income after considering tax allowances, 
deductions and exemptions determined in accordance 
with the applicable tax rates and the prevailing tax laws.	
						    
							     
Deferred Tax is recognized on temporary differenc-
es between the carrying amounts of Assets & Liabil-
ities in the Statement of Financial Position and their 
Tax Base. Deferred tax Assets & Liabilities are recog-
nized for deductible and taxable temporary differenc-
es arising between the tax base of Assets & Liabilities 
and their carrying amount in Financial Statements. 
							     
								      

		  i)     Current Tax	
					   
	

		  ii)     Deferred Tax			 
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dismantle and remove the underlying asset or to 
restore the underlying asset or the site on which 
it is located, less any lease incentives received. The 
right-of-use asset is subsequently depreciated using 
the straight-line method from the commencement 
date to the earlier of the end of the useful life of the 
right-of-use asset or the end of the lease term. The 
estimated useful lives of the right-of-use assets are 
determined on the same basis as those of property 
and equipment. In addition, the right-of-use asset 
is periodically reduced by impairment losses, if any, 
and adjusted for certain remeasurements of the 
lease liability."					   
		
The lease liability is initially measured at the present 
value of the lease payments that are not paid at the 
commencement date, discounted using incremental 
borrowing rate.						    
	
The company presents right-of-use asset in ‘Right of 
use asset’ and lease liabilities in ‘Other non-current 
liabilities’ in the statement of financial position.		
					   
Short-term leases and leases of low-value assets: 
The company has elected to recognize payment for 
short-term leases that have a lease term of 12 months 
or less and leases of low-value assets directly in the 
statement of profit or loss.					   
                                                                                                                                                                        
Currently the company has  Right of Use Asset or 
Lease  Liability.						    
	 						     (w)  Income Taxes			 

				   Income Tax Expense represents the sum of the tax 
currently payable & Deferred Tax.				  
			 

Current Tax Expenses are accounted in the same period 
to which the revenue and expenses relate. Provision for 
Current Income Tax is made for the Tax Liability payable 
on Taxable Income after considering tax allowances, 
deductions and exemptions determined in accordance 
with the applicable tax rates and the prevailing tax laws.	
						    
							     
Deferred Tax is recognized on temporary differenc-
es between the carrying amounts of Assets & Liabil-
ities in the Statement of Financial Position and their 
Tax Base. Deferred tax Assets & Liabilities are recog-
nized for deductible and taxable temporary differenc-
es arising between the tax base of Assets & Liabilities 
and their carrying amount in Financial Statements. 
							     
								      

		  i)     Current Tax	
					   
	

		  ii)     Deferred Tax			 
				  

Provisions are recognized when the Company 
has a present legal or constructive obligation as a 
result of past events, for which it is probable that 
an outflow of resources embodying economic 
benefits will be required to settle the obligation 
and a reliable estimate of the amount can be made. 
Provisions are measured at the present value of 
management’s best estimate of the expenditure 
required to settle the present obligation at the end of 
the reporting period. The discount rate to determine the 
present value is a Pre-Tax Rate that reflects current market 
assessments of the time value of money and the risks 
specific to the liability. The increase in the provision due 
to the passage of time is recognized as interest expense. 
Provisions for Contingent Liability are recognized in 
the books as a matter of abundant precaution and 
conservative approach based on management's best 
estimate. However, Management believes that chances 
of these matters going against the company are remote 
and there will not be any probable cash outflow.		
					   
							     
Contingent liabilities are recognized only when there 
is a possible obligation arising from past events due to 
occurrence or non-occurrence of one or more uncertain 
future events not wholly within the control of the 
Company or where any present obligation cannot be 
measured in terms of future outflow of resources or 
where a reliable estimate of the obligation cannot be 
made. Obligations are assessed on an ongoing basis 
and only those having a largely probable outflow of 
resources are provided for.				  
			 
                                                                                                                                                                    
Contingent assets where it is probable that future 
economic benefits will flow to the Company are not 
recognized but disclosed in the Financial Statements.	
						    
								      
	
The Financial Statements of the Company are presented 
in Nepalese Rupees, which is the Company’s Functional 
Currency. In preparing the Financial Statements of the 
Company, transactions in currencies other than the 
Company’s Functional Currency i.e. Foreign Currencies 
are recognized at the rates of exchange prevailing at the 
dates of the transactions.					   
		
							     

(x)   Provisions, Contingent Liabilities &                                                                                                                                                
        Contingent Assets					   
		

(ii)   Contingent Liabilities		
				  
	

(iii)  Contingent Assets		
				  
	

(y)   Functional Currency & Foreign Currency                                                                                                                                         
        Transactions						    
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(z)   Earnings Per Share		
				  
	

(ab)Events After Reporting Period		

Basic Earning per share is calculated by dividing the 
profit attributable to owners of the company by the 
Weighted Average Number of equity shares outstand-
ing during the Financial Year. 
 
For diluted earning per share, the weighted average 
number of ordinary shares in issue is adjusted to assume 
conversion of all dilutive potential ordinary shares.		
					   
								      
Operating Segments are reported in a manner consistent with 
the internal reporting provided to the chief operating decision 
maker (CODM) as defined by NFRS 8, “Operating Segment”. 
The company has been involved in the production and sale 
of electricity in one segment namely, Hydropower Segment. 
Therefore, the Company has only one reportable segments 
in accordance with NFRS 8 ""Operating Segments. Therefore, 
no Operating Segment schedules have been prepared.		
					   

(aa)Operating Segment		
				  
	

The events after reporting date are all those events, 
whether favorable or unfavorable, which have 
occurred between the reporting date and the 
date when the financial statements are authorized 
for issue. Two types of events can be identified: 
(a) those that provide evidence of conditions 
that existed at the end of the reporting period 
(adjusting events after the reporting period); and 
(b) those that are indicative of conditions 
that arose after the reporting period (non-
adjusting events after the reporting period). 
 
All material and important events that occurred 
after the reporting date have been considered and 
appropriate disclosures have been made in line 
with NAS 10 – “Events After the Reporting Period. 
 
 
 
"							     
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Notes to the Financial Statement

5 Intangible Assets 				                                                                               Fig. in NPR	
				  
	  Particulars 			                                  Intangible Assets - SCA Upper Tadi 	    Total 		
			 
   Gross carrying amount 				                                                                                                                                                     
   Balance as on Shrawan 1, 2082 								                                                                                                                                                         
   Additions during the year 				        					                                                                                                                                                      
   Acquisition 				       					                                                                                                                                                      
   Internal Development 			                                                                                                                   	
   Disposals during the year 				       					   
   Balance as on Ashadh 32, 2083 			                             				                                                                                                                                                     
                                                                                                                                                                                                                                                                                                            
   Accumulated amortization and impairment 									       
   Balance as on Shrawan 1, 2082 			     					   
   Additions during the year 			    					   
   Disposals during the year 			     					   
   Impairment during the year 			      					   
   Balance as on Ashadh 32, 2083 			                             	                            			   	
	
   Net Carrying Amount 									       
   Balance as on Ashadh 32, 2082 			      					   
   Balance as on Ashadh 32, 2083 			     					   

	                                                                  -   
                                  -   	                                       -   
	                                                                  -   
	                                                                  -   
                      2,46,48,80,795 	                2,46,48,80,795 
	                                                                  -   
                    2,46,48,80,795 	               2,46,48,80,795 
	
	                                                                  -   
                                  -   	                                       -   
                        9,47,09,719 	                  9,47,09,719 
                                 -   	                                        -   
                                 -   	                                        -   
                       9,47,09,719 	                  9,47,09,719 
	                                                                  -   
	                                                                  -   
                                 -   	                                        -   
                    2,37,01,71,076 	               2,37,01,71,076 

6.Right of use Assets 	 			 
	                                                                                                                                                                                                                                                                                                            
             Particulars 		
	                                                                                                                                                                                                    
Opening Balance 			      
Additions during the year 			 
Less: Amortization of ROU Assets 				  
Total 		  	   

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

    As At Ashad 32, 2082 
(16th July 2025) Restated 

           -   	                                     -   
   3,63,91,842 	
 (14,55,674)	
 3,49,36,168.64 	                       -   

7.Other non-current assets 									       
										        
	   								      
	                                                                                                                                                                      
Project Capital Advances                                                                                                                                          
Security Deposit		           		                                                                                                                                         
Total 			 

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

                   -   	                                            -   
            4,93,000 	                        1,61,000 
            4,93,000 	                        1,61,000 
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Notes to the Financial Statement

8.Cash and cash equivalents	 								      

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Cash in Hand 		
 Cheque in Hand 		
 Bank Balances 		
 Kumari Bank Limited 		
 Citizens Bank Limited 		
 Everest Bank Limited 		
 Himalayan Bank Limited 		
 NIC AISA BANK 		
 KBL-Revenue Escrow 0650307484600002 		
 Operation & Maintenance reserve A/c 		
 Debt Service Reserve A/c 		
 Capital Reserve A/c 		
 NMB Bank Limited 		
 Nepal SBI 		
 Total 		

      8,23,700 	                                  82,805 
	
	
      2,85,464 	                                  72,566 
     32,02,447 	                                  73,184 
         7,718 	                               14,19,192 
        12,934 	                                  12,934 
            72 	                                        -   
         1,000 	                                        -   
       8,35,426 	                                        -   
         1,000 	                                        -   
      14,89,697 	                                        -   
         22,727 	                                   49,827 
       1,83,794 	                                   10,142 
      68,65,979 	                                17,20,650 

9.Financial Assets 			
                                   As At Ashad 32, 2083                                                                                                                                             

       (16th July 2026) 
   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Trade Receivables 		
 Total 		

    4,15,34,969 	                                         -   
    4,15,34,969 	                                         -   

10. Other Financial assets 	
 As At Ashad 32, 2083                                                                                                                                             
       (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Bank Margin 		
 Total 		

    3,30,000 	                              64,25,626 
    3,30,000 	                              64,25,626 
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11.Other current assets 		
                                                     As At Ashad 32, 2083                                                                                                                                             

      (16th July 2026) 
   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Inventory: 		
 Telescopi Pole 		
 Lubricants 		
 Total [A] 		
 Other Current Assets: 		
 Project Advance 		
 Advance to Contractor 		
 Advance for Land Purchase 		
 Other Advances 		
 Prepaid Expenses 		
 Darchula Power Limited 		
 Dibyajoyti Hydropower Limited 		
 Total [B] 		
 Grand Total [A+B] 		

Notes to the Financial Statement

	
 7,34,193 	                               -   
 9,41,940 	                               -   
 16,76,133 	                               -   
	
 2,35,55,228 	                               -   
 3,71,23,877 	                     27,02,79,823 
 1,31,62,655 	                      1,14,28,405 
 36,01,500 	                      1,48,32,271 
 56,10,345 	                       56,85,065 
 1,10,00,000 	                              -   
 1,00,00,000 	                                 -   
 10,40,53,605 	                     30,22,25,564 
 10,57,29,738 	                    30,22,25,564 
	

12.Equity Share Capital 		
(a) Equity Shares 			 

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Authorised Capital: 
 10,000,000 Ordinary Shares of NPR 100 each 
 Issued Capital: 
 6,896,744 Ordinary Shares of NPR 100 each 
 Subscribed and Paid Up Capital: 
 6,896,744 Ordinary Shares of NPR 100 each 
 Total 

	
 1,00,00,00,000 	              1,00,00,00,000 
	
 68,96,74,400 	                             68,96,74,400 
	
 68,96,74,400 	                             55,17,39,400 
 68,96,74,400 	                            55,17,39,400 

(b) Movement of equity 

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 As at Shrawan 1 2081 
 Additions during the year 
       i)Share Issue 
       ii) Bonus Share Issue 
        iii)Right Share Issue 
 As at Asadh 32, 2082 

 55,17,39,400 	                           55,17,39,400 
	
 13,79,35,000 	                                    -   
           -   	                                    -   
           -   	                                    -   
 68,96,74,400 	                          55,17,39,400 
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Notes to the Financial Statement

13.Other Equity 			 
 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Opening Balance 			 
 Opening Adjustment 			
 Restated Opening Balance 			 
 Profit/(Loss) For the Year 			 
 Share Issuance Costs 			
 Closing Balance 			 

 7,34,82,174 	                         (2,64,50,039)
           -   	                              93,316 
 7,34,82,174 	                         (2,63,56,723)
 (2,17,22,384)	                         10,06,41,972 
 (42,87,037)	                           (8,03,075)
 4,74,72,753 	                          7,34,82,174 

14 .Non-Current Borrowings 	 	

 As At Ashad 32, 2083                                                  
(16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Measured at amortized cost 	
 Secured  	
 From Banks 	
 Term Loan - Kumari Bank Ltd 	
 Term Loan - Nepal SBI Bank Ltd 	
 Bridge Gap Loan - Kumari Bank Ltd 	
 Bridge Gap Loan - Nepal SBI Bank Ltd 	
 Mid Term Loan -Kumari Bank Ltd 	
 HP Loan 	
 Less: Current Maturities 	
 Total 	

	
	
	
 1,15,21,60,197 	                 83,77,84,916 
 43,18,69,887 	                              43,28,38,760 
 7,69,25,716 	                              44,61,75,429 
           -   	                                      200 
 2,00,00,000 	
 47,40,000 	
 (5,84,19,376)	
 1,62,72,76,424 	                1,71,67,99,305 

15.Lease Liabilities 		

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Opening 	
 Lease Liability recognized during the year 	
 Add: Interest Cost on discounting lease liability 	
 Less: Payment Made related to lease 	
 Total 	

 -   	                                       -   
 3,63,91,842 	
 25,13,570 	
 (84,63,283)	
 3,04,42,129 	                         -   

16.Current Borrowings 		

 As At Ashad 32, 2083                                                                                                                                             
       (16th July 2026) 

    As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Working  Capital Loan 	
 Unsecured Loan 	
 Api Power company Limited 	
 Dibyajoyti Hydropower Limited 	
 Retention Money 	
 Add: Current Maturities of LT Borrowings 	
 Total 	

  2,87,00,000 	                                     -   
	                                        4,64,35,281 
  3,26,08,408 	
  40,39,263 	
           -   	                           4,38,44,894 
  5,84,19,376 	                                     -   
 12,37,67,047 	                          9,02,80,175 
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17.Other current liabilities 			 

 As At Ashad 32, 2083                                                                                                                                             
     (16th July 2026) 

    As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Sundry Creditors: 	
 Makalu Developers Limited 	
 Api Hydromechanical Limted 	
 Steelcraft Industires 	
A.B.P Energy Pvt.Ltd	
MSSB Associates	
Karyabinayak Trade & Suppliers	
Merina Impex	
Nasa Trade and Logistics Pvt. Ltd	
Shrestha Offset Press	
Shishir B & Associates Chartered Accountants	
Nirvik Travels & Tours Pvt. Ltd	
Saipal Construction & Suppliers Pvt.Ltd	
Shrestha Trading Suppliers	
Subisu Limited	
Swansgreen Environment Solution Pvt.Ltd	
Terija Builders Pvt Ltd	
Trishuli Oil Store	
Adhunik Clearing Service	
Total [A]	
 Other Payables: 	
 TDS Payable 	
 Payable to Employees 	
 Short Term Payable 	
 Audit Fee Payable 	
 NEA Payable 	
 Other Payables 	
 Fine & Penalty Payable 	
 Meeting Allowance Payable 	
 PF/SSF Payable 	
 CIT Payable 	
 Royalty Payable 	
 Total [B] 	
 Total [A+B] 	

	
 94,72,099 	                                     -   
 1,40,00,950 	                                     -   
 2,14,590 	                                     -   
 1,95,00,000 	                            1,65,00,000 
 44,600 	                                 44,600 
           -   	                               3,89,688 
           -   	                                  9,000 
 3,00,000 	                             10,15,284 
           -   	                                  7,100 
           -   	                                88,804 
 20,453 	                                57,000 
           -   	                                80,000 
 9,86,729 	                              9,86,729 
 6,541 	                                                  -   
 3,45,354 	                                     -   
           -   	                             3,54,200 
 1,92,177 	                             2,70,900 
           -   	                              28,114 
 4,50,83,493 	                           1,98,31,419 
	  
 9,20,671 	                            70,57,374 
 15,55,621 	                             9,65,824 
 25,00,000 	                            25,00,000 
 1,11,500 	                             2,24,500 
           -   	                             1,14,855 
 12,30,553 	                            17,90,228 
           -   	                             5,18,388 
 8,25,445 	                             6,24,750 
 2,37,469 	                             1,13,610 
 58,000 	                              38,663 
 17,34,996 	                                     -   
 91,74,255 	                          1,39,48,192 
 5,42,57,749 	                          3,37,79,611 

Notes to the Financial Statement
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19.Revenue from operations 							     
                        As At Ashad 32, 2083                                                                                                                                             

      (16th July 2026) 
   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Electricity Sale to NEA 		
 Less: Penalty on delayed COD 		
 Less Short Supply 		
 Total 	 	

 26,03,33,081 	                                      -   
 (2,05,37,900)	                                      -   
 (1,16,47,245)	                                      -   
 22,81,47,936 	                                     -   

20.Cost of sales 			 
 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Royalty 		
 Salaries and other employee cost 		
 Bay Charge 		
 Insurance Expense 		
 Site Running Expenses 		
 Repairs & Maintenance-Pool D 		
 Total 		

 63,06,662 	                                     -   
 1,09,21,758 	                                     -   
 3,24,000 	                                     -   
 57,60,517 	                                     -   
 31,15,120 	                                     -   
 1,71,054 	                                     -   
 2,65,99,110 	                                     -   

21.Other Income 			 
 As At Ashad 32, 2083                                                                                                                                             
       (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Other Income 		
 Total 	 	

 1,13,002 	                                     -   
 1,13,002 	                                     -   

18. Current tax asset 

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

  As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Income Tax Liabilities 
 Income Tax Assets 
 Total 

       -   	                                           -   
 14,499 	                        14,499 
 14,499 	                         14,499 

Notes to the Financial Statement

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg $(



22. Administrative Expenses 									       
                           As At Ashad 32, 2083                                                                                                                                             

       (16th July 2026) 
   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Salary Expense 		
 Printing & Stationary 		
 Legal & Consultancy Charges 		
 Board Meeting Fees and Expenses 		
 Audit Fees 		
 Office Expenses 		
 Fines, interest, Late Fees and Penalties 		
 Registration & Renewals 		
 Notice Publication 		
 AGM Expense 		
 BLR Rating 		
 Medical Expense 		
 Bank Charges 		
 Loan Processing & Agency Fees  		
 Telephone & Internet Expense 		
 Travelling 		
 Computer Expense 		
 Puja Expense 		
 Vehicle Hire Charge 		
 RTS Expense 		
 Sub Total 		
 Less: Allocation to Project work in Progress 		
 Total 	 	

 48,74,723 	                                 -   
 2,16,962 	                         1,32,579 
 5,52,142 	                         3,39,249 
 9,07,000 	                         7,35,000 
 1,13,000 	                         1,13,000 
 2,47,441 	                            5,790 
 10,18,863 	                         5,42,863 
 2,06,000 	                               -   
 2,18,526 	                               -   
 2,71,200 	                               -   
 2,03,400 	                               -   
 2,91,820 	                               -   
 1,40,557 	                               -   
 17,52,563 	
 25,839 	                               -   
 1,65,336 	
 53,720 	
 38,580 	
 28,250 	
 20,340 	
 1,13,46,261 	                       18,73,892 
	                                    (7,85,924)
 1,13,46,261 	                       10,87,968 

23. Depreciation and Amortisation Expense 								      

 As At Ashad 32, 2083                                                                                                                                             
     (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Depreciation on Property, Plant and Equipment                                                                                                   
(Refer Note.4) 		
 Amortization of Intangible Assets 		
 Depreciation on Right of use assets (Refer Note.5) 		
 Less: Capitalzed in Project Work In Progress 		
 Total (Charged to Profit or Loss) 	 	

 20,01,610 	                             17,49,967 
                                                                                     
9,47,09,719 	                                     -   
 14,55,674 	
	                                        (10,45,147)
 9,81,67,002 	                              7,04,820 

24.Finance Income 		

 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Interest income on others 		
 Total 	 	

 -   	                                  96,658 
 -   	                                  96,658 

	   i)   Credit Risk		
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25.Finance Costs 			 

 As At Ashad 32, 2083                                                                                                                                             
       (16th July 2026) 

    As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Interest on Term Loan 		
 Interest on Working Capital Loan 		
 Interest expense related to lease 		
 Interest on BGL 		
 Interest on HP Loan 		
 Interest On Mid Term Loan 		
 Interest Expense 		
 Total 	 	

 10,18,86,661 	                                   -   
 17,02,405 	                                   -   
 25,13,570 	                                   -   
 1,95,95,587 	                                   -   
 28,522 	                                   -   
 1,67,359 	                                   -   
 30,14,017 	
 12,89,08,123 	                                  -   

26. Income Tax 			 
 As At Ashad 32, 2083                                                                                                                                             
      (16th July 2026) 

   As At Ashad 32, 2082 
(16th July 2025) Restated 

 Particulars 		

 Accounting Profit Before Tax 
 Applicable Tax Rate 
 Tax at the applicable rate on Accounting Profit 
 Add: Tax effect of expenses that are                                                                                                                                              
 not deductible for tax purpose 
 i) Depreciation as per books 
 ii) Provision for Leave 
 iv) Other Provisions 
 Less: Tax effect on exempt income                                                                                                                                     
and additional deduction 
 i) Depreciation as per Act 
 ii) Tax Holiday Scheme 
 iii) Non Taxable Income 
 iv) Proportionate Expense Deduction 
 Less: Adjustments to Current Tax for Prior Periods 
 Add/ (Less): Others(to be Specified) 
 i) Less : Adjustment as per NAS Tax computation 
 ii) Less : Adjustment with carried forward loss 
 Income Tax Expense 
 Effective Tax Rate 

 (2,17,22,384)	                          (16,96,131)
      20.00%	                              20.00%
 (43,44,477)	                           (3,39,226)
	
	
	
	
	
	
 43,44,477 	                           3,39,226 
	
	
	
	
	
	
         -   	                                                -   
     0.00%	                              0.00%

						    
                                                                                                                                                                    
The Company's activities expose it to Credit Risk, 
Liquidity Risk & Market Risk.				  
	 						    
                                                                                                                                                                                                                                                                                                       
Credit risk is the risk of financial loss as a result of the 
default or failure of counterparty to meet their payment 
obligations to the Company. The credit risk for the 
Company primarily arises from credit exposures to 
trade receivables.				  
                                                                                                                                                                                                                                                                                                       
 The following policies and procedures are in place to 
mitigate the Company’s exposure to credit risk:	

                                                                                                                                                                                                                                                                                                       
a) The Company’s business is predominantly 
through sales of power. The Company has PPA 
agreement with Nepal Electricity Authority (NEA). 
NEA is a government owned entity; therefore, the 
risk of credit default is significantly low. 		
				  
b) The company deals with only creditworthy 
counterparties and has a practice of obtaining 
Performance Guarantee and Advance Payment 
Guarantee in order to secure its risks while providing 
advances to the contractors and suppliers.                                                                                                                                       
                                                                                                                                                      	
					   
	

27.  Financial Risk			 
					   
					   
					   
			  	   i)   Credit Risk		
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Liquidity risk is the risk that an entity will encounter 
difficulty in meeting obligations associated with 
financial liabilities that are settled by delivering cash 
or another financial asset. The Company’s approach 
to managing liquidity is to ensure , as far as possible, 
that will always have sufficient liquidity to meet 
both normal and stressed conditions, without incurring 
unacceptable losses or risking damage to the Company's 
reputations.						   
					     	
                                                                                                                                                                                          
Market risk is the risk that the fair value of future cash 
flows of a financial instruments will  fluctuate because of 
changes in market prices. Market prices comprise three 
type of risk: interest rate risk, currency risk and other price 
risk such as equity price risk .					   
	
					                                                                                                                                                    
Operational Risk is the risk of direct or indirect loss, or 
damaged reputation resulting from inadequate or 
failed internal processes, people and systems or external 
events. When controls fail to perform, operational 
risks can cause damage to reputation, have legal or 
regulatory implications or can lead to financial loss. The 
Company cannot expect to eliminate all operational 
risks, but by initiating a rigorous control framework 
and by monitoring and responding to potential risks, 
the Company is able to manage the risks. Controls 
include effective segregation of duties, access controls, 
authorisation and reconciliation procedures, staff 
education and assessment processes. Business risks 
such as changes in environment, technology and the 
industry are monitored through the Company’s strategic 
planning and budgeting process.				  
		
                                                                                                                                                                            
Climate Risk is the measure of vulnerability to climate-
related impacts that have financial consequences, 
or that may affect various aspects of financial 
performance. Those consequences could be anything 
from minor inconvenience to a complete loss of an 
asset’s value or operability. The Company is highly 
exposed to extreme weather events such as floods 
and droughts along with other natural disasters 
like landslides.With such high stakes, reducing the 
uncertainty of that outcome is business-critical. The 
company adheres to stringent design parameters (to 
address climate risks) while developing new projects. 
However, the company being involved in renewable 
and green energy portfolio has an opportunity to gain 

advantage of the carbon trade for its impact in lowering 
of the GHG emissions.”					   
	
				                                                                                                                                                     
The Company’s objectives when managing Capital are 
to:	                                                                                                                                                                                                                                                                                                        
a)  Safeguard their ability to continue as a going 
concern so that they can continue to provide returns for 
shareholders and benefits for other stakeholders, and		
				  
b)  Maintain an optimal capital structure to reduce 
the cost of capital. In order to maintain or adjust the 
capital structure, the Company may adjust the amount 
of dividends paid to shareholders, return capital to 
shareholders or issue new shares.			 
			 
						    
“The Company has entered into an arrangement with 
Nepal Electricity Authority (“NEA”) for the use of a 
transformer and has accounted for the arrangement 
as a lease in accordance with NFRS 16, Leases. 
At the commencement of the lease, the Company 
has recognized a Right-of-Use (“ROU”) asset and a 
corresponding lease liability in respect of the leased 
transformer. The lease liability is initially measured 
at the present value of the lease payments over the 
lease term, using an appropriate discount rate. The 
Company has used a discount rate of 9% per annum for 
determining the present value of the lease payments. 
The ROU asset is subsequently measured at cost 
less accumulated depreciation/amortisation and 
impairment losses, if any. As the leased transformer 
is subject to transfer to NEA upon completion of 
the contractual period, the ROU asset is being 
depreciated/amortised on a straight-line basis 
over the remaining contractual period of 25 years, 
commencing from the date the asset is available for use. 
The lease liability is subsequently measured by 
increasing the carrying amount to reflect the interest 
on the lease liability and reducing the carrying amount 
for lease payments made. The interest expense arising 
from the lease liability is recognized as finance cost 
in the Statement of Profit or Loss over the lease term. 
The depreciation/amortisation expense relating to the 
ROU asset and the finance cost arising from the lease 
liability are recognized in the Statement of Profit or Loss 
in accordance with the requirements of NFRS 16.”		
				  

							     
							     
							     

28.  Operational Risk		
					   
					   
					   
				  

29. Climate Risk	 		
					   
					   
					   
			 

30.  Capital Management		
					   
					   
					   
				  

31.  Transformer Lease		
					   
					   
					   
				  

ii)    Liquidity Risk			 
					   
					   
					   
			 

ii)    Market Risk			 
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Rou Assets Lease Liability Particulars 		

Opening				  
Additions				  
Amortisation				  
Interest Cost				  
Lease Payments				  
Closing Balance				  

            -   	                                  -   
 3,63,91,842.33                     3,63,91,842.33 
 (14,55,674)	
            -   	                       25,13,570.30 
            -   	                        (84,63,283)
 3,49,36,168.64 	        3,04,42,129.24 

32.Earnings Per Share	 	

Current Year Previous Year Particulars 		

Profit For the Year used for Calculating Basic                                                                                                              
Earning per Share				  
Less: Dividend on Preference Share				  
Add: Interest saving on Convertible Bonds				  
Profit For the Year used for Calculating Diluted                                                                                                           
Earning per Share				  
Weighted Average Number of Equity Shares Outstanding                                                                                           
During the Year For Basic Earning per Share				 
Adjustments for calculation of Diluted Earning per Share:				  
i) Dilutive Shares				  
ii) Options				  
iii) Convertible Bonds				 
Weighted Average Number of Equity Share Outstanding                                                                                 
During the Year for Diluted Earning Per Share				  
Nominal Value of Equity Shares				  
Basic Earnings Per Share				  
Diluted Earnings Per Share				  

 (2,17,22,384)	           10,06,41,972 
                                                                                                                                                      
            -   	                     -   
            -   	                     -   
 (2,17,22,384)	           10,06,41,972 
                                                                                                                                                      
                                                                                     
68,96,744 	              55,17,394 
	
            -   	                     -   
            -   	                     -   
            -   	                     -   
                                                                                                        
68,96,744 	              55,17,394 
           100 	                  100 
         (3.15)	                18.24 
         (3.15)	                18.24 

a) Post Employment Benefit - Defined Contribution 
Plans						    
For the year ended Ashar 32, 2083 (July 16, 2026) 
the company has recognised an amount of NPR  
15,89,087.28 as Social Security Fund contribution 
expense under the defined contribution plans which 
has been charged to Statement of Profit & Loss.		
								      
								      
	

b) Post Employment Benefit - Defined Benefit Plans	                                                                                                                                                
For Defined Benefit Plans, the company provides 
leave encashment of NPR. 6,26,477 to its 
employees calculated and paid out at the end of 
every year without the option of accumulation. 
The Company has recognised leave encashment 
expense in the Statement of Profit or Loss. 
The Company has not yet provided for the gratuity 
expenses.						    
						    
                                                                                                                                                                         
Segment information is presented in respect of the 
Company's business segments. Management of 
the Company has identified portfolio as business 

segment and the Company's internal reporting 
structure is also based on portfolio. Performance is 
measured based on segment profit as management 
believes that it is most relevant in evaluating the 
results of segment relative to other entities that 
operate within these industries. Since, the company 
has only one Operation Segment Hydropower 
Segment, the Operating Segment Information has 
not been presented.				  

                                                                                                                                                                          
In accordance with IFRIC-12, the Company has 
recognized construction services provided during the 
construction phase in accordance with the requirements 
of NFRS-15, ""Revenue from Contracts with Customers"". 
The Company has recognized construction revenue 
amounting to Rs. 2,464,880,795 against construction 
costs of Rs. 2,347,505,519, resulting in a construction 
margin of Rs. 117,375,276 over the construction phase. 
For the purpose of determining the construction 
revenue, the Company has incorporated an additional 

35.  Intangible Assets under Development Phase                                                                                                                                            
        (IFRIC-12)							    
								      
						    

34.Operating Segment		
					   
					   
					   
				  

33.  Employee Retirement Benefits			 
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Current Year Previous Year Particulars 		

Construction Revenue As per IFRIC 12				  
Construction Cost As per IFRIC 12				  
Intangible Assets under Development                                                                                                                     
phase as per IFRIC-12				 
Amortization of Intangible Assets				  

 31,57,80,651 	          2,14,91,00,144 
 (30,07,43,477)	       (2,04,67,62,042)
                                                                                   
2,46,48,80,795        2,14,91,00,144 
 (9,47,09,719)	                    -   

36.Related Party Disclosure	
	 (a) Relationship		

Relationship Related Parties

Holding Company
Fellow Subsidiaries

Associates of Holding Company

Company with Common Directors

Those Charged with Governance                                                                                                                                       
   (Key Management Personnel)

Api Power Company Limited					   
Api Infra Limited					   
Api Spring Private Limited					   
Api Chameliya Power Limited					   
Darchula Power Limited					  
API Holdings Company Limited					  
Api Hydro Mechanical Ltd.					   
					   

5% IRR/return in its computation. Management 
considers such return in determining the amount of 
consideration attributable to the construction services 
provided under the service concession arrangement. 
The infrastructure/capital work in progress amounting 
to Rs. 2,464,880,795 has subsequently been recognized 
as an intangible asset in accordance with the intangible 
asset model prescribed by IFRIC-12. As the Company 
has the right to charge users of the public service 
provided through the infrastructure rather than having 
an unconditional right to receive cash from the grantor. 
The intangible asset is amortized on a systematic basis 
over its estimated useful/economic life of 25 Years in 
accordance with the Company's accounting policy. 
During the year, amortization expense of Rs. 94,709,719 

has been recognized in the Statement of Profit or Loss. 
The carrying amount of the intangible asset is subject 
to management's assessment of its recoverability 
and useful life. The Company reviews the useful life, 
amortization method and impairment indicators at each 
reporting date and recognizes any required adjustment 
in accordance with applicable NFRS requirements. 
 
The significant judgements involved in accounting for the 
service concession arrangement include determination of 
the construction revenue, construction costs, applicable 
return/IRR, classification of the arrangement under IFRIC 12, 
determination of the useful/economic life of the intangible 
asset and assessment of impairment indicators."			
								      

Ingwa Hydropower Limted			 
		
Tallo Ingwa Power Company Limted		
			 

 Makalu Developers Limited		
			  Nirvik Tours and Travel Pvt Ltd.		
			             Name			         Designation	
	Mr. Sanjeev Neupane 		              Chairman		

Mrs. Shreejana Khadka		               Director		
Mr. Dwarika Prasad Neupane        Managaing Director		

Those Charged with Governance                                                                                                                                       
(Key Management Personnel)
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Previous Year

 31,57,80,651 	          2,14,91,00,144 
 (30,07,43,477)	       (2,04,67,62,042)
                                                                                   
2,46,48,80,795        2,14,91,00,144 
 (9,47,09,719)	                    -   

Api Power Company Limited					   
Api Infra Limited					   
Api Spring Private Limited					   
Api Chameliya Power Limited					   
Darchula Power Limited					  
API Holdings Company Limited					  
Api Hydro Mechanical Ltd.					   
					   

	 (b)  Key Management Personnel Compensation to Managing Director/CEO		

Current Year Previous Year Particulars 		

Madhusudan Koirala			 
Dwarika Prasad Neupane			 
Total	 		

 17,51,532 	            17,76,047 
 7,94,508 	                    -   
 25,46,040 	            17,76,047 

	 (c)  Transactions with those charged with governance:								      

Current Year Previous Year Particulars 		

Meeting Fees			 
Director Allowance			 
Total			 

 3,01,500 	            1,95,000 
 5,40,000 	            5,40,000 
 8,41,500 	            7,35,000 

(d) Other related Party Transactions:	

Transaction Outstanding Balance
Name of the                                                                                                                                              
 Related Party 

  Nature of                                             
Transaction                                                                                                               Current                                            

Year    
Previous                                             

Year
Current                                            

Year    
Previous                                             

Year

Api Infra Ltd 	                            Interest on Loan                      -   	               91,178 	                  -   	            77,501 
Api Power CompanyLtd             Unsecured Loan 	          (3,26,08,408)     (3,89,55,928)      (3,26,08,408)  (3,70,75,583)
Divyajyoti HydropowerLtd        Unsecured Loan 	           (40,39,263)	      -   	           (40,39,263)	     -   
Darchula Power Ltd                 Other current assets          1,10,00,000          11,79,727          1,10,00,000      (11,90,685)
Divyajyoti HydropowerLtd     Other current assets          1,00,00,000 	     -   	           1,00,00,000 	
Api Infra Ltd 	                           Short Term Loan                     -   	            (65,00,000)	                      (65,00,000)
Api Holdings CompanyLtd        Other Payables 	              3,80,837 	                    -   	             (1,68,637)	     -   
Api Hydro Mechanical Ltd    Construction Services        3,67,64,878        4,77,06,040       (1,40,00,950)   (2,27,63,928)
Makalu Developers Ltd	         Construction Services        7,77,10,773        8,04,01,169        (94,72,099)      6,82,38,674 
Nirvik Tours and Travel Ltd        Ticket Purchase 		  25,608 	             5,60,446 	            (20,453)	           (57,000)
 

37.  Reclassification/Regrouping 			 
							     
						     During the current financial year, the Company reviewed the presentation and 

classification of certain items in the financial statements. As a result of this review, certain 
comparative figures have been reclassified to conform with the current year’s presentation. 
 
The reclassification was made to provide more reliable and relevant information to the users of the 
financial statements and to reflect more appropriately the nature of the Company’s operations. 
 
These changes in presentation and classification have no impact on the profit or loss, 
total assets, total liabilities, or equity reported in the previous year’s financial statements. 
 
Comparative figures have been restated accordingly to ensure consistency and comparability with the current 
year’s financial statements.												         
				  
															             
		
There are no any disputes or litigations filed by the company or against the company that can have any financial 
impact as on the reporting date.											         
					   
															             

38.  Contingent Liabilities		
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39.  Events After Reporting Period		
							     
						    
	

40.  Assets Pledged as Security 			 
							     
						    
  

41.  Corporate Social Responsibility		
							     
						    
	

		
														            
 Non adjusting even after the reporting date:Subsequent to reporting date of 32 Ashar, 2082, the company 
commenced commercial operation of its  Upper Tadi Khola Hydropower Project on 12 Shrawan 2082. The 
commencement of operations represents a significant milestone in the Company’s development activities and is 
expected to generate revenue from electricity sales in the following periods. No adjustments have been made to 
the financial statements in respect of this event.									       
							     
															             
					   
The company has pledged/mortgaged its movable and immovable assets in entirety to various lending banks 
for the consortium loan to develop its hydropower projects.							     
									       
														            
	
New Industrial Enterprises Act, 2076 makes it mandatory to allocate 1% of the annual profit to be utilized 
towards corporate social responsibility. The fund created for CSR is to be utilized on the basis of annual plans 
and programs but in the sectors, that are prescribed under the Act. However, the company has not incurred  
expenditure as CSR.												          
				  
The company has not earned any profit during the year, hence has not provided for CSR during the year.		
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xl/ rG› yfkf   
KnfG6 ck/]6/ 
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 KnfG6 ck/]6/               KnfG6 ck/]6/               Knf6 ck/]6/             OG6]s ck/]6/                             
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  sfof{no ;xfos			 
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sfof{no ;xfos

dflyNnf] tfbL vf]nf hnljB't cfof]hgf ;fO{6 sfof{no

;"o{s'08 xfO8«f] On]lS6«s lnld6]8
@) cf}+ jflif{s k|ltj]bg%*



   afa'/fd u'?ª    	                  
;'k/efO{h/÷rfns

uf]s'n u'?ª                           	
;'/Iff uf8{	

rf}yf] tNnf, 6]«8 6fj/ yfkfynL, sf=d=g=kf–!!, g]kfn

)!–%!!!)(# suryakundahydro@gmail.com

www.suryakundahydro.com.np


